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Statement of 

DENISE ISERI-MATSUBARA 
Hawaii Housing Finance and Development Corporation 

Before the 

SENATE COMMITTEE ON HOUSING 
March 16, 2023 at 1:00 p.m. 

State Capitol, Room 225 

In consideration of 
H.B. 1054 HD2 

RELATING TO HOUSING. 

HHFDC has concerns  about H.B. 1054 HD2 to help middle income individuals and 
families obtain rental housing by providing them with security deposits for their rent.  

This measure requires HHFDC to establish a new rental deposit loan program for local 
workforce renters with no-interest loans for security deposits up to $2,500 and up to 
forty-eight months to repay the loan. Appropriates funds for the program and positions.  

HHFDC would like to note a timing aspect in the practical application of this program, 
given that the current rent market is very tight. There is a shortage of rental units in 
every county. When seeking a house to rent, renters are often competing with other 
prospective tenants for the same unit. Because of the uncertainty in the length of time it 
will take the county or nonprofit to process a loan request, verify eligibility, and issue a 
check, there is a time element involved that may impact the effectiveness of this 
program.  

HHFDC remains committed to supporting this initiative and we look forward to working 
with the administration on addressing these concerns.  

Thank you for the opportunity to provide testimony.  
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March 16, 2023 
 

The Honorable Stanley Chang, Chair 
Senate Committee on Housing 
State Capitol, Conference Room 225 & Videoconference 
 
RE: House Bill 1054, HD2, Relating to Housing 
 

HEARING: Thursday, March 16, 2023, at 1:00 p.m. 
 
 
Aloha Chair Chang, Vice Chair Kanuha and Members of the Committee: 
 

My name is Lyndsey Garcia, Director of Advocacy, testifying on behalf of the 
Hawai‘i Association of REALTORS® (“HAR”), the voice of real estate in Hawai‘i and its 
over 11,000 members. HAR supports House Bill 1054, HD2, which establishes the 
rental deposit loan program and rental deposit loan program revolving fund.  
Appropriates funds for the rental deposit loan program and positions.  Sunsets on 
7/1/2026.  Effective 7/1/3000. 
 

Since 2017, Hawai‘i has experienced a population decline.  According to the 
latest United Status Census1 data, between July 2021 to July 2022, Hawai‘i lost 6,958 
residents or 0.48% of the population. With Hawaii’s high cost of housing and living, it 
can be a challenge for Hawai‘i residents to afford to live here.  In order to attract, 
recruit and retain a skilled workforce, it is key to have available workforce housing.  As 
such, this measure helps our workforce by providing zero interest loans to renters 
between 80% and 120% of the area median income. 
 

For the foregoing reasons, Hawai‘i Association of REALTORS® supports this 
measure.  Mahalo for the opportunity to testify. 

 

 
1 United States Census Bureau. (2022).  2022 State Population Estimates. 
https://census.hawaii.gov/main/2022-state-pe 
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HB-1054-HD-2 
Submitted on: 3/13/2023 10:06:36 PM 
Testimony for HOU on 3/16/2023 1:00:00 PM 

Submitted By Organization Testifier Position Testify 

Will Caron Individual Support Written Testimony 
Only 

 
 
Comments:  

Please support HB1054 HD2. 
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     Kevin L. Johnson, Ko Olina, HawaiÕi

HawaiÕi Legislature 
Senate Committee on Housing                                                                           

Thursday, March 16, 2023, Conference Room 225, 1:00 p.m.  

TO: The Honorable Stanley Chang, Chair 
RE: Support for HB 1054, HD2, Relating to Housing 

A multifaceted approach to homelessness in HawaiÕi is my reason for Supporting HB 
1054, HD 2, Relating to Housing.   

Many of our homeless simply lack the means by which to overcome the significant 
financial hurdle of just getting into a home. They may be able to afford the monthly rent 
but saving the additional deposit is just out of their reach. This bill offers a reasonable 
solution to that problem for those folks. 

The financial burden of this bill on the state, is far less than dealing with the myriad of 
issues that come in serving the homeless community. Keeping the program interest free 
and within the purview of government will also prevent these folks from spiraling further 
into unmanageable debt as we often see with for-profit lending agencies. 

While it is not the panacea to homelessness, HB 1054, HD 2, certainly removes a 
barrier for a large number of people and is worthy of your support.  

Sincerely,  

Kevin L. Johnson  
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