STAND. COM. REP. NO. (‘%—18

Honolulu, Hawaii

Mavch 2~ -

RE: H.B. No. 2747
H.D. 2

Honorable Scott K. Saiki

Speaker, House of Representatives
Twenty-Ninth State Legislature
Regular Session of 2018

State of Hawaii

Sir:

Your Committee on Finance, to which was referred H.B. No.
2747, H.D. 1, entitled:

"A BILL FOR AN ACT RELATING TO HOMEOWNERSHIP,"
begs leave to report as follows:

The purpose of this measure is to encourage first-time
homebuyers to save for the purchase of a home by:

(1) Changing the annual limitation on contributions to
individual housing accounts for individuals and married
couples filing jointly to an unspecified amount;

(2) Allowing parents, siblings, and grandparents to make
contributions to a taxpayer's individual housing
accounts;

(3) Authorizing the maintenance of individual housing
accounts in community development financial
institutions;

(4) Changing the number of taxable months in which
contributions may be made to an individual housing
account to an unspecified number of taxable months; and
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Changing the penalty for the failure of an individual
housing account trustee to file a required report to an
unspecified amount.

The Hawai‘i Association of REALTORS and Oahu County Committee
on Legislative Priorities of the Democratic Party of Hawaii
supported this measure. The Department of Taxation and Office of
Hawalian Affairs provided comments.

Your

(1)

(3)

(4)
(5)

Committee has amended this measure by:

Making changes to the annual contribution amount,
aggregate contribution amount, and number of taxable
months applicable to individual housing accounts
established after December 31, 2018;

Specifying provisions applicable to individual housing
accounts established after December 31, 2018;

Requiring the trustee of the individual housing account
to verify that the individual has completed homebuyer
education;

Deleting references to "immediate family member"; and

Making technical, nonsubstantive amendments for clarity,
consistency, and style.

Ag affirmed by the record of votes of the members of your
Committee on Finance that is attached to this report, your
Committee is in accord with the intent and purpose of H.B. No.

H.D.

1, as amended herein, and recommends that it pass Third

Reading in the form attached hereto as H.B. No. 2747, H.D. 2.

Réspectfully submitted on
behalf of the members of the
Committee on Finance,

="

SYLVIA LUKE, Chair
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State of Hawaii
House of Representatives H CR - 2 6
The Twenty-ninth Legislature 8 l I %

Record of Votes of the Committee on Finance

Bill/Resolution No.: Committee Referral: Date:

HY 24+ HD| Hs&, FIN 02/22 /I

O The committee is reconsidering its previous decision on the measure.

The recommendation is to: Q Pass, unamended (as is) B@ss, with amendments (HD) Q Hold
Q  Pass short form bill with HD to recommit for future public hearing (recommit)

FIN Members Ayes Ayes (WR) Nays Excused

LUKE, Sylvia (C)

CULLEN, Ty J.K. (VC)

CACHOLA, Romy M.

DeCOITE, Lynn

FUKUMOTO, Beth
GATES, Cedric Asuega
HOLT, Daniel
KEOHOKALOLE, Jarrett
KOBAYASHI, Bertrand
. LOWEN, Nicole E.
.-NAKAMURA, Nadine K.
. TODD, Chris
. YAMASHITA, Kyle T.
. TUPOLA, Andria P.L.
. WARD, Gene
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TOTAL (15) /5 & %) @/

The recommendation is: B/Adopted Q Not Adopted
If joint referral,

did not support recommendation.

committee acronym(s)

Vice Chair's or designee's signature: (—%ﬂ- /4,/‘/\/
é S

Distribution: Original (White) — Committee Duplicate (Yellow) — Chief Clerk's Office Duplicate (Pink) - HMSO




