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FY19 Budget by Dept - All Funds 

Breakdown by Department 

BED, $274.0 M, 2% 

PSO, $275.7 M, 2% 
LBR, $470.1 M, • 

OTHERS,$618.9M,4% .,;,.-.....,. 
TRN, $1,078.0 M, 8",1 

UOH, $1,177.4 M, 8% 

AGS, $204.9 M, 1% 

EDNILIB/CHRTR. 
$2,133.2 M, 15% 

Total $14.4 B 
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FY19 Budget by Dept - General Funds 

OTHERS, $242.5 M, 3% 
PSO. $263.4 M. 4% 

UOH, $482.4 M, 7% 
HTHIHHSC, 
$629.8 M, a•1V.:::__.....,. __ _..:::::=~~!!!!!~ 

AGS, $102.2 M, 1% 

BVF, $2,694.0 M, 36% 

EON/CS/LIB, $1,756.4 M. 24% 

Total $7.4 B 
Note: Reflects the FY 2019 Executive Supplemental operating budget request 
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FY19 -- General Fund Cost Items 

Welfare costs, 
$948.0 M, 1 Jfa 

Empl pension 
contrib, 
$864.7 M, 12% 

Personal Svcs Costs, 
$2,315.4 M, 31,'.o 

Empl & retiree 
htn benefits, 
$1,003.1 M, 13% 

Total $7 .4 B 

Page4 



Pages 

FY19 -- Estimated General Fund Revenues 

General Fund Non-Tax, 
All Other $799.3 M, 10% 

General Fund Tax, 
$970.4 M, 13% 

Individual Income Tax, 
$2,416.6 M, 32% 

General Excise Tax, 
$3,484.0 M, 46% 

Total $7.7 B 

Source: Council on Revenues' September 11, 2017 Report 



Overview 01 COB & 
COB's Proiections 
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Council on Revenues 

• Article VII, Section 7, Hawai'i State Constitution mandates creation of 
Council of Revenues (COR) to prepare revenue estimates of state 
government for use by Governor in preparing & executing budget, and by 
Legislature in appropriating funds and enacting revenue measures 

• Section 37-111, Hawaii Revised Statutes: 
- Establishes COR consisting of 7 members (3 appointed by Governor & 2 each by 

Senate President & House Speaker) 

- Requires COR to prepare revenue estimates for fiscal year in progress & for 
each ensuing fiscal year of 6-year state program & financial plan 

- Requires estimates to be prepared quarterly on June 1, September 10, January 
10 & March 15 

• Section 37 -112, Hawaii Revised Statutes: 
- Requires revenue estimates to be made public 

- Requires a public disclosure of non use & provide reasons for using different 
revenue estimates if Governor & Legislature do not use COR estimates 



Councll on Revenue$' Tax Projections 
Page8 {in millions of dollars} 

Total Total Total Total 
FY16 FY17 FY 16-17 ~ FY19 FY 18-19 FY20 ~ FY 20-21 FY 16-21 

si.11ti.mber 101 2015 
Growth Rate 6.0% 5.5% 5.5% 5.0% 4 .5% 4.5% 
S Amount 6,079.2 6,413.6 ! 12,492.91 6.766.4 7.104.7 ! 13,s11.o I 7,424.4 7,758.5 I 15,182.9 I 41,546.8 ! 

Ja nu!!!)'. 1 l , ,l016 
Growth Rate 6.7<}'o 5.5% 5.5% 5.°''<> 4.5% 4.5% 
SAmount 6,119.4 6,456.o 1 12,575.4 i 6,811,0 7,151.6 ! 13,962.s I 7,473.4 7,609.7 ! 15,283.1 r 41,a21 .1 1 

March 14, 2016 
Growth Rati. 6.7% 5.0% 5.0% 5.0% 4.5% 4.5% 
$Amount 6,119.4 6,425.4 ! 12,544.8 I 6,746.6 1,oe4.o I 13,830.6 ! 7,402.7 7,735.9 ! 15,138.6 ! 41,514.0 ] 

June 11 2016 
Growth Rat& 6 .1% 5.0% 5.0% 5.0% 4.5% 4.5% 
$Amount 6,066.0 6.369.2 ! 12,474.2 ( 6,709.7 1,044.1 1 13,752.8 ! 7,361.1 7,692.4 ! 15,053.5 ( 41,280.5 ! 

Se2tem bar 9, 2016 
Growth Rate 8.0% 5.5% S.0<}'<. 4 .4% 4.4% 4.4% 
$Amount 6,194.4 s,ss5.o I 12,729.4 ! 6,861.8 7,163.7 ! 14,025.s ! 7,478.9 1,soe.o I 15,286.9 ( 42,041.8 j 

Janua!)'. 101 2017 
Growth Rate 6.0% 3.0% 5.0% 4.4% 4.4% 4 .4% 
$Amount 6,184.4 6,380.2 ! 12,574.5 j 6,699.2 6,994.0 ! 13,693.2 ! 7,301.7 1,623.o I 14,924.7 ! 41,192.4 ( 

March 151 2017 
Growth Rate 8.0% 2.5,'o 4.0% 4.0% 4.5% 4.5% 
$ Amount 6,194.4 6,349.21 12,543,6 ! 6,603.2 6,867.3 ! 13,470.5 ( 7,176.3 7,499.3 ! 14,675.6 ( 40,689.7 j 

June 11 2017 
Growth Rate 8.0% 2.5% 4.0% 4 .. 0~~ 4 .5% 4.5% 
5 Amount 6,194.4 6,349.2 ! 12,543.6 i 6,603.2 6,867.3 ! 13,470.S ! 7,176.3 7,499.3 I 14,675.6 I 40,689.7 j 

Sa(!tember 11 , 2017 
Growth Rate 8.0% 2.0% 4.3~{:. 4 .3<}'o 4.0% 4.0% 
$Amount 6,194.4 6,315.2 l 12,509.6 ( 6,586.8 6,a7o.o I 13,456.8 ! 7,144.8 7,430.6 ! 14,575.4 ! 40,541.7 ! 

JB!llJll !)'. 101 2018 
Growth Rate 6.0% 2 .0% 4 .5% 4.3% 4.0~~ 4.0"/o 
S Amount 6,194.4 6,315.2 ! 12,509.6 j 6,599.4 6,883.2 l 13,482.6 I 7,158.5 7,444.8 ! 14,603.3 ! 40,595.s j 



. . •. ~ 

@ State of Hawai'i Department of Budget and Finance 

Factors that Affect 
State Finances & Budget 
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GF REVENUES -- FY18 -- % CHANGE IN COLLECTIONS 

• JUL • AUG •SEP OCT • r~ov • DEC • JAN 

0 

(ORP INOIV TAT OTHFR TOTAi (;F 
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SJ 2.0 
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$~.O 

$6.0 

$4.0 

$2.0 

so.o 

Gro\vth in General Fund Revenues vs. State Liabilities 
State liabilities have grown much faster than revenues 

SI'.!.9 

$6.9 
$6.3 $6.3 

$5.1 

S-1.3 
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$9.3 

General Fund Tax Revenue, G.O. Bomh Ou1,1a11ding l'en,i,m Unruntlcd Liabili1y H<.'alth Unfumlcd Liability 

• :!fXl6 • 2017 



• 
TABLE 9c 

Projection Results Based on June 30, 2017 Actuarial Valuatlon 

l;m1•Joyc1 
(.nnt,ihu?il'\'1' A."!tr, 

'""' Fhu1I Y•-.u itn'11lroy1:rJ ~;t11.t1i;,I .At:,:rm:d A(h1;tri.it \/dlu1~of Uof1111d11d A(.ludfl~I 

V;1fu;,tio11 3S uf Full owl 111: Vdlv;,tlon Con111(.'nsa1lo11 (i11 ~ 1_11buhous (u;1 Uahilily1ML. in A.>,,.t-h 4AVA.;" lv. c·uu:,,I Li;ihility 
IVH(.03(), !Aita 11,tillino:-) M,U.ons)'.. f1i1ltl1ou!,) f\1illiU'1IS) IUMl. ,11 r,/hflio,w} !FundL.J R.d:o ; 

(IJ (2) l3) 14) l!>J 16) 17) (81 

2017 J916% $ 4 ,265 s ~l7 $ 28,649 $ 1S,7.2J $ 12."128 54 9% 

~ 
IO 39,-:,. 4 ,375 

~ :z~.710 16,:l70 1:3,341 \ZWw 
l 23 61 % 4 ,497 -.! 30,864 11,)61 t~.?03 SS.6Yo 

lfllO l5 95% 4,G-25 J.200 12,Ull 18. J08 13,9}4 S6.!.Yo 
4'12 1 2!-95% 4 .75~ 1.2:is s~· '" 1 \9, lff.~ \3,996 ~?jUf. 

2022 2$ ~,\?i) 4.8~? J.2?U 34,342 20,29.:t 14,049 59 l'Yo 
20ll lS9::i~ 5,041 1.=JUR .~!i.S04 21,4.:i.~ 14,0f,9 (,0 49<, 

2'1.24 2r. 92% o; ,1q3 1,:i46 36,666 22,614 14,0S2 617% 
202!, .2!,,91''6 t;, ,350 l,;S8b 3'1.82(, 23,R~ \ 13,9~$ G3 Ol> 
2026 .2S 90% :O.S15 J,4.29 !8.98S 25,092 lS,893 64 . .:l:Yo 

2027 ZScCY% :S,hR.t) 147.:l ' 4U,J4l 26.400 13:.741 6S.K% 
2028 2$ 89% !.,868 I 519 41,297 27,76~ 13.$34 (;7 2% 
20Z9 2S.8A% fi. ,O~ti 1,!;67 4,2,4c;5 2.9, 181l 1 S,lf.? ti8Jl% 
207'0 2S A'% 6 ,lSS 1,617 4.~.61!; 30,l,A':I 12.9:-12 70 :l)'.:, 

2031 ZS 8(j% 6 .457 l .670 44.7H(I 32,2:$$ 12,$2.S 72.UY> 

20.:i.2 2r .. A!;% ,,.t'i-7() J 724 4S.9~1 :~.'i.9\~ 12,()31' 11,qr. 

2033 l.S.85~ G.89l l .7~J 47,128 3!.,666 11,4(,J: 7!:o,7"· 
20)4 .ZSR4% 7 .12 1 l ,H<l:() 4P.,.:i1c ,:i7, \l.:i 10,791 11 , ,.,t 
203S 2S84% 7 ,36t •.9n2 49,Sl3 39,498 10,UIS 79.81' 

203& ZS.84% 7,bUJ )~hh S0,726 4],60 1 \1,12.S 8.Z.0 % 

2037 .2SA6.% 7.869 2,(133 .'i1,9'i.R 43:.84? 8.\10 S4 4Yo 

lO!S lS 84ti 81~9 2,103 s~..z 12 46,.2.5-2 G,960 869~ 
103,9 2$ 84'lii. 8 ,421 2 \76 $4,496 48,833 5,663 896% 
zn.in 2~ A<;% 1\,714 2.lS2 SS.A 1.~ Sl .60R 4,:lO'i qz S K 
104 1 l$El5% 9,0l'J 2.332 S7,17l 54.~97 l .S74 'J$ !i% 

,o, 2rt R6% 9,:l]Ci 1414 S8 .S i 1 5?,ll\23 754 ~ 
.Z043 ~.30% 96GS 'IS 60,037 61.3()7 fl,l70) 101.1% 

2044 4.25?!. 10007 .a2!i ~, .~se 62.91(, fl,3S7J 1U2.2.Yo 
204$ '* 2 ]% JU 361 J36 (>J.148 64,S99 tJ ,cl:Sl) 102 3,,; 
2'146 4 18% 10 728 4'R 64~1 J 6G,36J U ,SSl) 101.4% 

Employee!.' Retirement System of the State ofHa\•1ali 26 



Scenario 2 • Minimum Contribution Required bv ACT 268 

...... M1Hrf::il --· v11r"'114•d A,_nn'li• COmtlb\li.lOJI ....... 8tl'IC:lltt. AddkloMI ·~· Aa11.1~~1t, afV,car .. , Fw11do4 _._ .. ....... ;u"'af F;ar,'l"l&ftt 11•,r, of Cent of 
~ hwoll ·~ A1t•U (VA.M.I ~ COl'ltr•wtton C~trtbwtJon ~ "fot~ P•'flOII Prd'11iidirw 

-.!!1.-. '" ' " -!!)_ ' --"-- ' -.lll-201a s 1.as:1,sss,000 s I0.1!1<l,J87.Cl0'.> s t.7'9~17.000 s 9,'114,.670.000 8.6" s ,710,"2:17,AOO s ~S4,oa&AOG 11).ffl s !S7.0Z6.000 t t:3" s 'l":J"/,063poo 
201ft 3,7C.:.>,8!>1,.000 10.771,84(;,000 J.248.197.000 9,!,16,.6Si,OOO l!:!.il ,]@.1.~.•9,!T. i!!J,110-.0CO ?4.1% 3&<,.Sl ... 000 11.8% <100.,!jSG.poo ,.,,. 1.177,05!,000 t ,.313.911,um l,74?,7S1,000 9.62/J.J 70.000 IS.41' Ct~, lllfl:,~000 2A.2% 418.107).IO() 1:1.4% 400,789.000 
><US 3,..,-S,?f,Q,QOO 1L!>El8..7SS.OOO 2.2U..<.S!l.000 9,101,1a1>,ooo l:), 1'J( 841,UO,OOO 84 7.<.8o)J('O ?4.r.' .. .II SA .83 8.000 tJ.0% ~2Ml,OOO ,.,, 3,£1 /~83,000 P',617,SSO,OOO 2,8S2M1.000 !l.7'4,10?,000 12.6"- mw,~ 877.!)69.000 24,l'l, 4,,.,7) JJ)O() 13,7% 3:8..3.25' .000 
~013 '1,744,1~.ooo 1 J.]S8.JIIS?J>OO )..44..'l,//lJ.IOO !'>,K1n,n1t1,ooo X•.Oi4. 90'),C.l!WO> ?O!f,t.'="i.).-t• 74.l l't, $ ?5,IJJ.tJJO 14.3'M> il74,f,H3j'IOO 

'"'' 3,875,746,000 13~1J,6S3.000 4,071,JS?,OOO !>,.8,l6.l:1i.OOO 2:),J" 942,774,000 ~41,114,0CO 14,J!(. 5J6.,800.000 14.!.Mt. lf'>'S,?fi.Sl)OO 
1025 4,010,SJ~,OOO )<t,!.8:l,:(:1:1,0011 1,7•H.IOOJJOO 9M1.!t74,000 :o.~'H> S'l /, llU'J.000 !)77,31!:H,,OOO :t . ... ~ <>i'll,~l lJIQO 15,5% l!iG,41'7.00U 
1026 <4,1S ).:IW,OOU IS,:.'64,077,oM i,44l.4~JJOO !IJl.:t1.S·1.i,uuo ~S.6.K IP1l,4fC'JJ)l)f• 1JJl3,41!!>,0W :t4.4!(. t.&S)'G,;.,.w:'IO 16,fJ!(, 3'1"/,<.Sl,w,o 
'IU'II 4_7-,j\S'i4,nofJ 1S~Sl,f.3S.OOO C..t~l.lP.l.000 r,,7nJ1!-<t,OOIJ JA,7% 1J)Sl,1~9,UOO I.O~t.V,'t,OC",O 14,!,~ 717.210.000 l~(,'M, ~M,"M,?l)n-0 
1028 "4;446.934,000 IG,G69,744,om 6.SM.&70.000 0.70-t.374,000 41.SK IPS~410,000 l,OSI0.420.000 24.S!o!. 1£9,AOO,(OO 17,1% 1)1,020,000 
7029 4,C.Ol~7C.,OOO l 7,'lSJ,787,000 7,7!J.4.S.C.S.OOO 9$9.277,000 •IA.3'°' l,111,-'04,000 1.IJJ,'101.000 , ... G"h 8QG ,819 JOO 17.~% JJ<l,!;2!;,000 
7020 4,71",'3,667,000 UI.JJ.f,866.000 8..675,GJl,000 !9,•s,,2s:>,OOO <J7,8 ~ 1.11.t,1s~.ooo 1,1'14,t!H,o<JJ 1'4.~ 8 $.1 ,JS 1.000 179'A ll 1,(11)8))00 
J03J '1,!)30.19S,OOO 1e..&9S.7S5,000 9,6 t 4 ,i>e3 /Of) ,.211.on.ooo ...... 1.218..713,000 l,1)0,711.000 14,N e99,3:SS.OOO l~.2 % 3J!),32$,000 ,.,, 5,J0l.9S9,000 l!t,E.'13,744,0M l0..617,7iil,OOO 9.0C.U>Ol.000 s.i.o~ l,.765,1~),0Q) 1.l6S,193,000 , • . 8 ~ 945.744)100 13,$,"' )S9,4A9.000 
1u:h $~H1;5"1,000 20.<186.710,000 11..691,tlU)JOO ~-~~..0,0,000 S1. l K 1.JlJ,'/43,000 1,31:i ... 141,U<II 14.~ !)!)2.~7.000 ...... 'Q l,0')6))00 
200, S.,4~.•11,000 21,3:20,407,000 17,&4S,l5.1,000 t.,4~,()3~000 60,2K 1.364,404,000 l,36A,40ot,O(J') 15,~ 1..038,745..000 1!1.tm :tl S,6.5!>,000 

"'" 5,C.S7.J<l1,000 7:.>,11'1~,0!'ll,OOl 1'1,016',7!)6,000 K,10:il,.,l91,000 &:,t~ 'k, 1,417,11$,000 1,,11,1is,ooo 15.o,S. 1,0&4,4'3) fAO l!>.7% 331,'1'.>4)••• 
203C. s,~~.,t..JJ)VJ 73,081',!>l<t,OOO lS..406,002.0IJO , ... ,,.,,,,,000 6'6.7~ l,t72,JZ1,000 lA'll;l:t.:t,000 15,l~ l,11!>,'147,000 19.~ ~7,8/SJ••• ,.,,., <,N,0,7\ii,OOO 7'4.0'11..)47,0W )~8:ul.,f'l~'iµ;t,O 1, Ul1.1ll1,000 'I0,1% 1.s1~.1w ,oru l~~'~'~,000 1!..l~ 1,1'1:i,9!.il,WO l~.4 'K, l!'i'3,~l t,000 
'/UlP. f,~7],H'39,000 :;,4,')'J!J,t73,l>OII u,,1uu,1 n Jl'O , .. ~15.!>17,000 73.SW. 1~ti:!J,bo6,000 IJ•A~f>nr.,9f)Jt 15.3~ 1,713,QtO,wo 1!J.!',,t(, 36$.,77(,.000 
70l9 <> ... ,,)~9,1•0 1<•)).'f\(i(,1,000 10,0,,,.,,19J.OOO S,91'/16..~ooo 77,09' \.6!i1.914,000 1.£!i 1.,9)4,000 1~ .• !,S ,,1n.011.ooo 1!>.G.% 319,!!UJJ••• 
>1>10 6,7J'),6'21.000 27,08~429,0W 7l.844,171,000 S.145.257,000 80.6~ l,'116,8:?0,000 l,7)~910,000 zs.s~ l,))J,1.'10,<DO J9. 7!i J?S,500.000 

'"" 6,?S4.ao,,ooo 2&.209,CM7,000 :)J,)81,987,(l()O 4,427 ))55,000 """ 1,1e•.:ua,ooo l,1t14,3GJ.OOO ll,7% l,l7J,!.71,GJO l~.7K 4J1,1!>'2,000 , .. , 7,1911.221,000 7!),3:81,414,000 lS..873,)23,000 3,~10,P9l.OOO es.1~ 1.A54,648,000 1.ss•.648..000 7.S.,8,S ),4:i'J,316.000 l!>.7~ 4J1,l)2,000 
200 7,<ISO,J<.s,000 30,6Ul,78S,OOO 28..132,2&4,000 :2,4Uj)Ol,OOO 91:9~ 1.!>27,741,000 1..927,74J,OOO 25-."1< l,4'1'0,,7'),000 J!>.7~ 4SG,1G.:2j)OO ,., .. 7,7Jo.!>21,000 3J.!)19.,l7S..000 30,$73,$:M,OOO J,345.781..000 !IS.J.% :2JN3.11t,ooo 1..000,1),1,000 16.0S l,S72,lc.s.,WO J!).7!'(, <4al,J.C4.000 
20<f 7,?&0,aoJ,000 J9.~S4,000 33,Jt1,7~,<roo 7~.747,000 ..... '139,933,000 73?,91J .oc:i. . "' 1.s,~.0,1,o:..> t~7!-f, (33:i,OM.000) , ... 8.260,131,000 34,'t:38,13~000 34,67J,7J8,000 ",4,1,.000 !nl:l!i> 77<1.!)%,000 714.!)!J(,,OOO ... ~ 1,613,0':>6,000 l!J.1~ (t!S.1, )UO)X•I) 
7041 1',\4!1..7'36,UOO J&.;H,?:Jl.,,OOU 3(~71i..l'lt ),1100 !i\.50'3,000 ..,.,. )H 1,f~,uoo ~, l,'•?0,000 ...... 1,ti~.143,0I•• J').'I" lR70,G!,3.00U) 
7041t l'fJl4~4s,,om J1.~,G7:),oou :if,:S4!J,l'lt1,0f)O '3'4.A,\ 000 f.1')9K M!J.!>:il,000 11.t:i,,31,000 06>< 1.i'11l,81E•,0Jl• 1').7~ (Mb,~i.OOII) 

'°'' 9, l~lt,1$ )1(1() '39,S?S.<.SR..000 39.S73.,l77,000 \(,,331,000 ...... M!i.S.it,000 SSS.9)1,00.1 ~.~ \,797,776,000 t9.C.S ,~, t,l!l.".r,pooJ 

Che P ~ I 0 1\ I\IC1VCCS flab l(C~ l,i) t f i., 1.1u: cmi,f'oyce. 

State of Hawaii Retiree Heolel1 C..re Plan 17 

SecdonC 



General Fund 
Financial Plan 
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What is a Financial Plan? 

• Fiscal planning tool to manage State general fund resources 

• Provides a longer term view of State's financial condition 

• Statutes require six-year financial outlook- current two-year 
period and two subsequent two-year periods 

• Constitution requires use of Council on Revenues' revenue 
estimates (Council projects on cash basis) 

· Page 15 

• Prepared on a modified cash-basis and is not directly comparable 
with the State's audited financial statements, which use a 
modified accrual basis 



General Fund Financial Plan Assumptions 
• General Fund Financial Plan (GFFP) = modified cash-basis and prospective 

• State's audited financial statements = modified accrual basis and retrospective 

• GFFP - Revenues 
- FY17 reflects actual revenue collections as reported by the Department of 

Accounting and General Services 

- FYs 2018-2023 reflect Council on Revenues' September 2017 projections 

• GFFP - Expenditures 

Page 16 

- FY 2018 & 2019 expenditures reflect Act 49, SLH 2017, as authorized by the 2017 
Legislature and the FY 2019 Supplemental Budget Request 

- FYs 2020-2023 expenditures are based on Act 49, SLH 2017 and were adjusted to 
include the FY 2019 Supplemental Budget 

• The GFFP incorporates various legislative proposals with general fund impact that 
were submitted to the 2018 Legislature 



General Fund Financial Plan as Submitted to Legislature on December 18, 2017 Page 17 
Fiscal Years 17 - 23 

(in millions of dollars) 
Ac1ua1• Estimated Estlmatoo 1:sllmaled Ealimated Estimated Eetlrnated 

!X.!! .!::!.j! E!J! EX..2ll. FY21 ~ FY23 

REVENUES: 
Exe;:ullve Branch: 

Tax revenuH 6,316.2. 6,686.8 6,870.0 7,144.8 7,430.6 7,71.7.8 8,036.9 

Nontax revenues 1,003.4 739.5 762.1 805.t 841.6 856.9 873.9 

Judicial Branch revenu.s 33.0 38.5 37.2 37.B 38.3 38.9 38.6 

othlH' f8V8flUH 0.0 (33.9) (6.8) 26..4 28.0 27.0 25.9 

TOTAL REVENUES 7,351.6 7,328.9 7,682.5 8,014.8 8,338.6 8,650.7 8,978.3 

EXPENDITURES 
Executlvo Bn,nch: 

Operating 7,038.8 7,24tU 7,442,11 7,788.8 8,028.6 8,214.0 8,402.8 

CIP 14.3 10.6 11.2 11.2 11.2 11.2 11.2 

Specific appropriatlOfllCB 603.6 112,8 239.6 294.7 352.1 387.6 367.6 

OthM expendtturff/&djuatments 0.0 {107.8) 8.1 2.1 :u 2.1 2.1 

Su!Hotal • Exec Branch 7,SS4.S 7,263.9 7,701.6 8,097.8 8,394.0 8,694.8 8,783.8 

Legislative Br.1nch 41.1 41.1 41.1 41.1 41.1 41.1 41.1 

Judlcial Brllnch 182.3 185.7 171.0 171.8 172.0 172.0 172.0 

OHA 3.0 3.0 3.0 3.0 3.0 3.0 3.0 

Counties 
LapHS !275.2) !80.0) (80.0) j80.0) (80.0) !80,0} (80.0) 

TOTAL EXPENDITURES 7,485.6 7,393.6 7,836.7 8,233.7 8,530.1 8,730.9 8,919.7 

REV. OVER (UNDER) EXPEND. (134.0) (64.71 (174.21 (2.18.8) (191.6) {80.3) 56.6 

CARRY-OVER BALANCE (DEl'ICIT) 
&.ginning 1,027.8 893.8 82.9.1 854.9 438.0 244.4 164.2 

Ending 893.8 829.1 854.9 436.0 244.4 164.2 220.8 

GF reserves (6% of prior yr revenues) 384.1 367.8 368.4 383.1 400.7 416.9 432.6 

ENO 8AL LESS GF RESERVES 539.7 481.5 288.4 52.9 (156.3) (262.8} (211.B) 

EBRF (l<ld'I $Ill< FYt6, $~I 4M FY11) 311.3 319.7 328.3 336.8 345.3 353.8 362.3 

EBRF Md bllana ~•" ol ~ yr telo'e'llutt 4.40% 4.35% 4.48% 4.40% 4.31% 4.24% 4.19",{, 

*FY17 Unaudited 
Note: Due to rounding, details may not add to totals. 



GFFP Revenue Updates based on 
Council on Revenues' January 8, 2018 Meeting 

General Fund 
(in millions of dollars) 

Tax revenues 

Non-tax revenues 
Executive Branch: 

Judiciary: 

01 ·08· 18 

09•07•17 

Difference 

01-08-18 
09-07-17 

Difference 

01 -08-18 
09·07-17 

Difference 

Total - Non-tax revenues 
01 -08· 18 
09-07- 17 

Difference 

TOTAL· TAX+ NON-TAX 
01-08-18 
09•07· 17 

DIFFERENCE 

EX lZ 

2 .0% 
6,315.2 

2.0% 
6 :315.2 

0 .0 

1,003.4 
1 003.4 

0 .0 

33.0 
33.0 

o.o 

1,036.4 
1.036.4 

o.o 

7.351.6 
7,351.6 

-o.o 

n plan: Adjustments already Included In fl 
County surcharge (Act 1, SpSLH 2017) 

o.o 

Net Impact of COR changes on fin ancial plan: 
o.o I 

fY JS FY 19 

4 .5o/o 4.3% 
6,599.4 6.883.2 

4.3°/o 4 ,30/o 
6 586.8 6 ,S70.0 

1 2 .6 13.2 

832.0 735.9 
739.5 762.1 

92.5 (26.2) 

33.0 33.0 
36. 5 37.2 

(3.5} (4.2) 

865.0 768.9 
776.0 799.3 

89.0 (30.4) 

7 ,464.4 7 ,652.1 
7,362.8 7.669.3 

101.6 (17.2.) 

(25.4 ) (26.?) 
(25.4) (26.2) 

127.0 9.1 

FY20 FY 21 

4.0°/o 4 ,0°/o 
7 ,158.5 7,444.B 

4.0°/o 4.0% 
7,144.8 7.4:30.6 

- 13.7 14.2 

778.8 81 3 .6 
805.9 841.6 

{27.0) (28.0) 

33.0 33.0 
37.8 38.3 

(4.7) (5.3) 

811.9 846.6 
843.6 879.9 

{31.8) (33.3) 

7,970.4 B.291 .5 
7 .988.4 B.310.5 

(18.1) (19.1) 

(27. 1 ) {28.0) 
(27.1) (28.0) 

9.0 9.0 
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FY22 FY23 

4.0o/o 4.0°/o 
7,742.6 8,052.3 

4 .0o/o 4 .0% 
7,727.8 8 ,036.9 

14.8 15.4 

828.0 843.9 
856.9 873.9 

(28.9) (30.0) 

3 3.0 33.0 
38.9 39.5 

(5.9) (6.5) 

861 .0 876.9 
895.B 913.5 

(34.9) (36.5) 

8.603.6 8,929.3 
8 ,623. 7 8,950. 4 

(20.0) (21 .1) 

(29.0) (30. 1) 
(29.0) (30. 1) 

8.9 8.9 
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GFFP Updates for Tax Conformity Bill's General Fund Revenue Impact 

Tax Conformity Bill FY 19 FY20 FY 21 FY 22 FY 23 
Old Estimate 

New Estimate 1,400,000 6,000,000 11,500,000 17,800,000 25,300,000 

Difference 1,400,000 6,000,000 11,500,000 17,800,000 25,300,000 
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GFFP Updates for Retiree Health Benefits ARC Payment Based on 2017 Valuation 
Included as Part of Governor's Message No. 7 

lt.2212018 

FY 19 FY"" FY?1 FY.,., FY?3 Tntal 

Projection 
2Ql Z QEEEi ~alwilim 
Amual Required ContribUtion 787,110.000 818.896.000 847,680.000 877,969.000 909,636.000 4,241 .291.000 
Benef~ Pa~ent Total 386.514.000 418.107.000 454,838.000 494.717.000 535.133.000 2.289.309.000 
Cost of UAAL Prefundina 400.596.000 400.789.000 392.842.000 383.252.000 374,503.000 1.951.982.000 

2Ql ~ QeEa ~uiilliQ!l 
Amual Required Contribution 811 ,313,000 839,550,000 873,193,000 904,286.000 936.791.000 4.365.133,000 
Benefit Pa~ent Total 436.139.000 476.477,000 518,870.000 563,465,000 604,323,000 2,599,274,000 
Cost of UAAL Prefundina 375.174.000 363.073.000 354.323.000 340.821 .000 332.468,000 1.765,859.000 

Increase Needed VAAL Prerundina 25.422.000 37,716,000 38.519.000 42.431.000 42.035.000 186. 123.000 

B\ldget Benefit Payment 362,957,399 395.452,303 431,531.836 472.637.445 517,803.305 2.180.382.288 

Increase Needed Benefit Pmt 23.556.601 22.654.697 23.306.164 22.079.555 17,329.695 108.926.712 

Total Increase Move to 100% ARC 48,978.601 60.370.697 61.825.164 64.510.555 59.364695 295049.712 
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Other GF Adjustments Included in Governor's Message No. 7 

FY 19 FY 20 FY 21 FY 22 FY 23 
PSD808/EM Non-State Facilities 1,740,404 
BUF 741/ST Retirement Benefits Payments-State (9,569,549) (11,685,348) (14,793,122) (15,112,122} (15,414,364) 

Total Other GF Adj in GM No. 7 (7,829,145) (11,685,348) (14,793,122) (15,112,122) (15,414,364} 

Governor's Message No. 8 

FY 19 
HTH 214/LS Maui Health System, A KFH LLC _4.:.,0_2 ... 5.!...,o ... o ... o __________________ _ 

Total GM No. 8 4,025,000 

Prol!osed Governor's Message No. TBD 

FY 19 FY 20 FY 21 FY 22 FY 23 
AGS 130/EG Office of Information Management (900,000) (900,000) (900,000) {900,000} (900,000) 

and Technology 

TAX 107/AA Office of the Director 900,000 900,000 900,000 900,000 900,000 
BUF Debt Service Payments (2,655,369) 1,816,211 (24,850,655) (16,665,831) {16,671,271) 
EON 600 Charter Schools (749,893) 
HMS401/PE Fee-for-Services Payments (294,480) 
HMS401/PE Fee-for-Services Payments 2,798,600 8,970,001 16,491,977 19,210,321 20,360,792 
LNR 101/EA Land Management Division (97,250) (97,250} (97,250) (97,250) (97,250} 

Total Proposed GM No. TBD (998,392) 10,688,962 (8,455,928) 2,447,240 3,592,271 

Note: bracketed figures reflect reduced spending. 
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Impact Bill Estimates, 2017 OPEB Valuation, and Governor's Messages No. 
7, 8 & TBD for Fiscal Years 17 -23 

(in millions of dollars) 
Actual" Estimated Estimated Estimated Et1,timated Estimated Estimat e d 

EX..:!Z .EX...'!l! ~ FV20 FY 21 fi_gg F Y 23 
REVENUES: 

Executive Branch: 
Tax revenues 6 ,315.2 6 ,588,8 6,870.0 7 , 144,8 7 ,430.6 7,727.8 8,036.9 
Nontax revenues 1 ,003.4 739,5 762.1 805.9 841.6 856.9 873.9 

Judtcfal eranch Tevenues 33,0 ae.5 37.2 37.8 38.3 38.9 39.5 
Other revenues o.o (33.9) (6.8) 26.4 28.0 27.0 25.9 

TOT Ai. REVENUES 7,351.6 7,328.9 7,662.5 8,014.8 8 ,3:38.5 8 ,650.7 8 ,976 .3 

EXPENOO'URES 
Executive Branch: 

Operalln9 7,036.6 7,248.4 7,442.9 7 ,7 89.8 8,028.6 8,214.0 8,402.8 
C!P 14-3 10.5 11.2 11.2 11.2 11 .2 1 1 .2 
Spec;ific appropriation/CB 503.6 112.8 239.5 294.7 352.1 367 .6 367.6 
Other ex.pendi"turesladjustments o.o (107 .8) 8.1 2.1 2 .1 2 . 1 2 .1 

Sub-total· Exec Branch 7 ,554.5 7 ,283.9 7 ,701.6 8,097.8 8,394.0 8 ,594.8 8 ,783.6 

Legislative Brench 41 . 1 41 . 1 41.1 41 ,1 4 1 .1 41 .1 41 . 1 
Judicial Branch 162.3 165.7 171.0 171,8 17 2 .0 172.0 172.0 
OHA 3.0 3.0 3 ,0 3,0 3 .0 3 .0 3.0 
Counties 
Lapses ! 275.2) !BO.O! !80.0) {80.0! !BO.O~ ( 80.0~ !BO.O) 

TOTAL EXPENDITURES 7 ,485 .6 7,393.8 7,836.7 8,233.7 8 ,630.1 8 ,730.9 8,919.7 

REV. OVER (UNDER) EXPEND. (134.0) {64.7) (174.2) (218.B) (191.6) (80.3) 56.6 

CARRY-OVER BALANCE (DEFICIT) 
Beginnjng 1,027.8 893.8 829.1 654,9 438.0 244.4 184.2 
Ending 893.8 829.1 654.9 436-0 244.4 164.2 220.8 

Net impact of 1 .8 .18 COR changes on fin. plan 127.0 9.1 8.0 8.0 8 -9 8 .9 
Tax Conformity Bill Adjust~nts 1 .4 8.0 11 .6 17.8 25.3 
2017 OPES valuation to meet ARC 49.0 80.4 61.8 64-6 59.4 
Other GM No. 7 Adjustments (7.8) (1 1 .7) (14.8) (15. 1) (15.4) 
GM No. 8 Adjustments 4 .0 
Proposed GM No. TSO (1.0) 10.7 (8.5) 2.4 3 .6 

REV. OVER(UNDER)EXPENO. (134.0) 62.3 (208.0) (263.2) (209.7) (105.4) 43.3 
Beg. • w/COR, OPES, Rev & GM adj• 1,027.8 893.8 956.1 748.1 484.9 275.2 169.8 
End. • w/COR, OPES, Rev & GM adft 893.8 956. 1 748.1 484.9 275.2 189.8 213.0 

" unaudited 
Note: D ue to rol.Klding. dstaHs may not add to totals . 


