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LATE TESTIMONY

March 29, 2011

COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Robert N. Herkes, Chair

Represeniative Ryan |. Yamane, Vice Chair

Members of the Commitice

COMMITTEE ON JUDICIARY

Representative Githert $.C. Keith-Agaran, Chair
Representative Karl Rhoads, Vice Chair
Members of the Commitige

RE: Testimonyin Support of SB 975, 5D1. HD1 ~ Relating to Appraisals — Use of USPAF
Hearing: AMarch 30, 2011, 2:80 am; Roam 325

n, Vice-Chairs Yamane & Rhoads and Members of the Comumiitees:

(AP Vel
;p\t_a*‘__whlch employs zﬁlppeople o the istand of CE>

Aloha Chairs Herkes & Gilbert-Aga
s,

— AN

My name is g YO o

| support passage of Sepate Eiil 978, SD1, HD1 which requires real estale appraisers to comply with the
Uniform Standards of Professional Appraigal Practices {USPAP) when acling as an appraiser ar an arbiirator
in an arbitration proceeding to determine the fair market value, fair market rental or fair and yeasonable rents
of real estate.

If unable to negotiate rent terms with my lessor, my long-ferm ground lease contract requires a ﬁanel of three
licensed real estate appraisers perform a final and binding appraisal io set the rental value. My lease
eantract specifically calls for licensed real estale appraisers, not lawyers, bankers or retired judges, to siton
the arbitration pangl hecause appraisers have the professional skills, knowledge and experience to
determine a fair market rent vaiuation.

National Appraisal Subcommittes Executive Directar James R. Park wrote that "an appraiger is defined by
USPAP as one who is expected 1o perform valuation services.” He continued te say, "USPAP states the use
af other nomenciature for an appraisal, appraisal raview, or appraisal consulting assignment (8.9.. analysig
caunseling, evaluation, study, submission. or valuation) doss not exempt an appraiser from adherence (o
USPAPR."

Requiring USPAP will bring transparency to the aporaisal/arbitration process. Kiowing that the procedural
rules are uniform and set in advance will allow afi parties to better prepare data and ask the right questions in
determining value, With literafly hundreds of thousands of dollars riding on the valuation of rents, | believe
the licensed appraisers shoutd be held to the highest of professional standards when participating in an
appraisal/arbitration. Raquiring licensed real estate appraisers to comply with USPAP in an arbitration will
impraove the integrity of the process allowing appraisers to better serve the public and the state.

As such, the Hawaii Revised Statues should be amended to require appraisers to follow the nationally
recognized ethical and professional standards covered under USPAP whan providing appraisal related
senvices through arbitration 1o determine value and/or rental rates of real estate.

The passaga of SB 975, 8D1, HD1 will provide uniformily of valuations for real estate transactions whether
within or outside of an arbitration praceeding. Please suppert SB 975, 5301, HDT and pass this hill.
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March 28, 2611

COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Robert N. Herkes, Chair

Representative Ryan |. Yamane, Vice Chair

Membpers of the Commitiee

COMMITTEE ON JUDICIARY
Representative Gilbert 8.C. Keith-Agaran, Chair
Representative Karl Rhoads, Vice Chair

Members of the Committes

RE: Testimony in Support of SA 975, $01, HD1 ~ Relating to Appraisals ~ Use of USPAP
Hearing: March 30, 2011, 2:00 am; Roam 325

Aloha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Committees:
My name is FAitEVE Tﬁﬂ@'ﬁd loWn GPES  which employs 368 people on the island of Shit

| support passage of Senate Bill 978, 8D1, HD1 which requires real estate appraisers to com ply with the
Uniform Standards of Professional Appraisal Practices (USPAF) when acting as an appraiser or an arbitratar
in an arbitration proceeding to determine the fair market value, fair market rental or fair and reasonabla rents
of real estate.

If unable to negatiate rent tarms with my lessor, my long-term ground (ease contract requires a panel of threa
licensed real estate appraisers perform 2 final and binding appraisal te set the rental value. My lease
coniract specifically calls for licensed real estate appraisers, not lawyers, bankers or retired judges, to sit on
the arbitration panef because appraisers have the professional skills, knowledge and experience to
determing a fajr market rent valuation.

Mational Appraisal Subcommittee Executive Director James R. Park wrote that “an appraiser is defined by
USPAP as one who is expected to perform valuaticn services.” He continued to say, "USPAR states the use
of other nomenalature for an appraisal, appraisal review, or appraisal cansulting assignment {e.q.. analysis,

counseling. evaluation, study, submission, or valuation) does not exempt an appraiser from adherence 1o
USPAR”

Requiring USPAP will bring transparency to the appraisalfarbitration process. Knowing that the procedural
rules are unifarm and set in advance will allow all pariies to better prepare data and ask the right guestions in
determining value. With literally hundreds of thousands of dollars riding on the valuation of rents, [ believe
the licensed appraisers should be held to the highest of prefessional standards when participating in an
appraisaliarbitration. Requiring licensed real estate appraisers to comply with USPAP in an arbitration will
improve the integrity of the procsss aliowing appraisers to betier serve the public and the state.

As such, the Hawaii Revised Statuss should be amended to require appraisers to follow the nationally
recognized ethical and professional standards covered under USPAP when providing appraisal related
services through arbitration to determine value and/or rental rates of real estate.

The passags of SB 975, SD1, HD1 will provide uniformity of valuations for real estate transactions whether
within or autside of an arbitration proceading. Please support SB 975, SD1, HDM and pass this bill.
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E TESTIMONY

March 28, 2011

COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Rabert N. Herkes, Chair

Representative Ryan [. Yamane, Vice Chair

fMembers of the Commitiee

GOMMITTEE ON JUDICIARY

Repraseniative Gilhert 8.C. Keith-Agaran, Chair
Representative Kart Rhoads, Vice Chair
Members of the Committes

RE: Testimony in Support of SE 975. 801, HD1 — Relating to Appraisals — Use of USPAP
Hearlng: March 30, 2011, 2;00 am; Room 325

Alcha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Commitiees:

My name is TEPefa an Serpnarsihich employs o€ Ppeaple on the island of (234421,

| support passage of Senate 8ill 975, 8D, HD1 whieh requires real estate appraisers to comply with the
Uniform Standards of Professional Appraisal Practices {USPAP) when acting as an appraiser or an arbitrator
in an arbitration proceeding to determine the fair market value, Tair market rental or fair and reasonable rents
of real eslate.

if unable to negetiate rent terms with my lessor, my long-ierm ground lease contract requires a panel of threa
licensed real estate appraisers perforin a final and binding appraisal o set the rental value. My lease
contract specifically calls for licensed real estate appraisers, not lawyers, bankers or retired judges, ta sit on
the arbitration panel hecause appraisers have the professional skills, knowledge and expetience to
determine & fair market rent valuation.

National Appraisal Subcommitiee Exacutive Director James R. Park wrote that “an appraiser is defined by
USPAP as ane wha is expected to perform valuation services.” He continued to say, "USPAP staies the use
of other nomenclature for an appraisal, appraisal review, or appraisal consulting assignment (8.q.. analysis,
counseling, evaluation, study. submission, or valuation) does not exempt an appraiser from adherence to
LISPAPRP”

Reauiring USFAP wili bring fransparency to the appraisalfarbitration process. Knowing that the procedural
rules are uniform and set in advance will allow all parties to better prepare data and ask the right questions in
determining value. With literally hundreds of thousands of doflars riding on the valuation of rents, | believe
the licensed appralsers should he held to the highest of professional standards when particlpating in an
appraisal/arbitration. Requiring licensed real estate appraisers to comply with USPAP in an arbitration will
improve the integrity of the process allowing appraisers to better serve the public and the state.

As such, the Hawail Revised Statues should be amended to require appraisers to follow the nationaily
recognized ethical and professional standards covered under USPAP when providing appraisal related
serviges through arbifration to determine valye and/or rental rates of real estate.

The passage of 8B 975, SD1, HD1 will provide uniformity of valuations for real estate transactions whether
within or outside of an arbiiration proceeding. Please support 8B 975, SD1, HD1 and pass this bill.
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COMMITTEE ON CONSUMER PROTECTION & COMMERCE b G
Representative Robert N. Herkes, Chair

Representative Ryan . Yamane, Vice Chair

Members of the Committee

GCOMMITTEE ON JUDICIARY

Representative Gilbert 5.C. Kelih-Agaran, Chair
Representative Kart Rhoads, Vice Chair
Members of the Commitiee

RE: Testimony in Support of SB 975, 501, HD1 - Relating to Appraisals — Use of USPAP
Hearing: March 30, 2011, 2:00 any; Room 325

Aloha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Bhoads and Members of the Committees:
My name is (AResTond__a wn o\vchvens which employs?00 _people on the istand of (S -

| support passage of Senate Bill 975, 801, HD1 which requires real estate appraisers o comply with the
Uniform Standards of Professional Appraisal Practices (USPAP) when acting as an appraiser or an arbitrator
in an arbitration proceeding 1o determine the fair market value, fair market rental or fair and reasonable rents
of real estate.

If unable to negotiate rent terms with my fessor, my long-term ground lease cantract requires & panel of thres
licensed real estate appraisers perform a finat and binding appraisal to set the rental value. My lease
contract specifically calls for lieensed real estate appraisers, not lawyers, bankers or retired judges, to sit on
the arbitration pane! because appraisers have the professional skills, knowledge and experienca to
determine a fair market rent valuation,

National Appraisal Subcommitiae Executive Director James R. Park wrote that “an appraiser is defined by
USPAP as ane who is expected to perform valuation services.” He continued fo say, “USPAP states the use
of other nomenciature for an appraisad, appraisal review, or appraisal consulling assignment (8.4, analvsis,

counseling, evaluation, study, submisgion, or valuation) does not exempt an appraiser from acherence to
USPAP.”

Reguiring USPAP will bring transparency to the appraisal/arbitration process. Knowing that the pracedural
rules are uniform and set in advance will allow all parties to better prepare data and ask the right questions in
determining value, With literally hundreds of thousands of dollars riding on the valuation of rents, | believe
ihe licensed appraisers should bz held to the highest of professional standards when participating in an
appraisal/arbitration. Requirng licensed real estate appraisers to comply with USPAP in an arbitration wilt
improve the integrity of the process allowing appraisers to better serve the public and the state.

Ag such, the Hawsail Revised Statuss should be amended to require appraisers te follow the nationally
recognized ethical and professional standards covered under USPAP when providing appraisal refated
services through arbitration to determine value and/cr rental rates of real estale.

The passage of SB 975, 3D1, HD1 will provide uniformity of valuations for real estate ransactions whether
within or outside of an arbitration praceeding, Please support SB 975, SD1, HD1 and pass this bill.
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COMMITTER ON CONSUMER PROTECTION & COMMERCE
Representative Robert N. Herkes, Chair

Representative Ryan 1. Yamane, Vice Chair

Members of the Committee

COMMITTEE ON JUDICIARY

Representative Gilbart 5.C. Reith-Agaran, Chair
Representative Kar! Rhoads, Vice Chair
Members of the Commities

RE:  Testimony In Support of 8B 975, D1, HMD1 ~ Redating te Appraisals — Use of USPAP
Hearing: March 390, 2011, 2:00 am; Room 323

Aloha Chairs Herkes & Gilbert-Agaran, Vice-Chalrs Yamane & Rhoads and Members of the Commitiees:

Tworkiown & TRS  which employs 2 89 people on the island of 0444

My name is. ] b 8 3

| support passage of Senate Bilr975, 801, HD1 which requires real estate appraisers ta comply with the
Uniform Standards of Professional Appraisal Practices (USPAP) when acting as an appraiser or an arbitrator
in an arbltration proceeding e determine the fair market value, falr market rental or fair and reascnable rents
of real estate. ‘

If unable to negotiate rent terms with my lassor, my long-term ground lease cortract requires a panel of three
lieensed real estate appraisers perform a final and binding appraisal to set the rental vaiue. My lease
contract specifically calls for licensed real estate appraisers, not lawyers, bankers or refired judges, 1o sit on
the arbifration panel because appraisers have the professional skills, knowledge and experience to
determine a fair market rent valuation,

Mattonal Appraisal Subcommitiee Executive Director James R. Park wrote that “an appraiser Is déeflned by
USPAP as one who is expected to perform valuation ssrvices.” He continued to say, "USPAP siates the use
of ather nomenclature for an appraisal, appraisal review, or appraisal consulting assignment (8.q., analysis.
counseling, evaluation, study, submission, ar valuation) does not exempt an appraiser from adherence 1o
USPAR.”

Requiring USPAP will bring transparency to the appraisal/arbitration process. Knowing that the procedural
rutes are uniform and set in advance will allow all parties o beher prepare data and ask the right questions in
determining value. With [iterally hundreds of thousands of dallars riding on the valuation of rents, [ believe
1he llicensed appraisers should be held to the highest of professional standards when participating in an
appraisal/arbitration. Requiring licensed real estafe appraisers to comply with USPAP in an arbitration will
improve the integrity of the process allowing appraisers 1o better serve the public and the state.

As such, the Hawaili Revised Siatues should be amendad {o require appraisers to follow the nationally
recognized ethical and professional standards covered under LISPAP when providing appraisal related
services through arhitration to determine value andlor rental rates of real estate.

The passage of 5B 975, D1, HD1 will provide uniformity of valuations for real estate transactions whether
within ar outside of an arbitration proceeding. Please support 8B 878, SD1, HDY and pass this bill.
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March 29, 2011 f %’E’Eﬁ:
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COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Robert N. Herkes, Chair

Representative Ryan 1. Yamane, Viee Chair

wMembers of the Committee

COMMITTEE ON JUDICIARY

Representative Gilbert 8.C. Keith-Agaran, Chair
Reprasentative Kar] Bhoads, Vice Chair
Members of the Committes

RE: Yestimony in Supporl of SB 975, SD1, HD1 - Relating to Appraisals ~ Use of USPAP
Hearing: March 30, 2011, 2:00 am; Reom 325

Aloha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Committaes:

My name is ottt dwn fafes whigh employs S0 people on tha island of

| support passage of Senate Bill 975, 3D1, HD1 which requires real estate appraisers to comply with the
Uniform Standards of Professional Appraisal Practices (USPAP) when acting as an zppraiser or an arbitrator
in an arbitration preceeding to determine the fair market value, fair market rental or fair and reasonable rents
of real estate,

If unabiae o negotiate rent terms with my lessar, my long-term ground lease contract requires a panel of three
licensed real estate appraisers perform a final and binding appraisal to set the rental value. My lease
contract specifically calls for licensed real estate appraisers, not lawyers, bankers or retired judges, to sitan
the arbitration panel because appraisers have the professicnal skills, knowledge and experience to
determine a fair market rent valuation.

National Appraisal Subcommittee Executive Director James R. Park wrote that "an appraiser is defined by
USPAP as one who is expected to perform valuation services.” He continued io say, “USPAP states the use
of other nomenciature for an appraisal, appraisal review, or appraisal consulting assignment (e.q.. analysis,
counseling, evaiuation, study, submission. or valuation) does not exempt an appraiser from adherence to
USPAPR."

Regquiring USPAP will bring transparency to the appraisal/arbitration process. Knawing that the procedural
rules are uniform and set in advance will allow all parties to better prepare data and ask the right questions in
detarmining value, With literally hundreds of thousands of doflars riding on the valuation of rents, | believe
the licensed appraisers should be held lo the highest of professional standards when paricipating in an
appraisalfarbiiration. Reguiring licensed real estate appraisers to comply with USPAP in an arbitration will
improve the integrity of the process allowing appraisers {0 better sarve the public and the stale.

As such, the Hawaii Revised Statues should he amended to require appraisers to follow the nationally
recognized ethical and professional standards covered under USPAP when providing appraisal refated
senvices through arbitration to determine value and/ar rental rates of real estate.

The passage of 3B 975, S8D1, HD1 wili provide unifarmity of valuations {or real estale transactions whether
within or outside of an arbitration proceeding, Pleage support SB 975, §D1, HD1 and pass this bill.
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March 29, 2011 k f TR T
COMMITTEE ON CONSUMER PROTECTION & COMMERCE

Representative Robert N. Herkes, Chair

Representative Ryan |. Yamane, Vice Chair

Members of the Committee

COMMITTEE ON JUDICIARY

Reprasentative Gilbert 8.C. Keith-Agaran, Chair
Representative Karl Rhoads, Vice Chair
Members of the Committes

RE: Testimony in Suppor of SB 975, $D1, HD1 ~ Helating to Appraisals — Use of USPAP
Hearing: March 30, 2011, 2:00 am; Room 325

Alcha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Shoads and Members of the Commitieas:
My name iﬁmﬁ_ﬂm\ﬂ- W_ aﬂwn G\‘?’@ZS which employs?ﬂ:)people on the island of Qﬂ\""-

| support passage of Senate Bill 975, SD1, HD1 which requires real astate appraisers to comply with the
Uniforrn Standards of Professional Appraisal Practices (USPAP) when acting as an appraiser or an arbitrator
in an arbitration proceeding to determine the fair market value, fair market rental or fair and reasonable rents
of real estale.

if unable to negatiate rent terms with my lessar, my long-term ground lease contract requires a panel of three
licensed real estate appraisers perform a final and binding appralsal to set the rental value. My lease
gontract specifically calls for licensed real estate appraisers, not lawyers, bankers or retired judges, to sit on
the arbitration panel because appraisers have the professional skills, knowledge and experience to
determine a falr market rent valuation.

National Appraisal Subcommittee Executive Director James R. Park wrote that "an appraiser is defined by
USPAP as one who is expected to perform valuation services.” He continued to say, “USPAP states the use
of other nomenclature for an appraisal, appralsal review, or appraisal consulting assignmant {g.9., analysis,

counseling, svaluation, study, submission, ot valuation} does not exempt an appraiser from adherence 1o
USPAPR."

Requiring USPAP will bring transparency to the appraisal/arbitration process. Knawing that the procedural
rules are uniferm and set in advance will allow all parties to better prepare data and ask the right guestions in
determining value. With literally hundreds of thousands of dollars riding on the valuation of rents, | believe
the licensed appraisers should be held to the highest of professional standards when participating in an
appraisal/arbitration. Requiring licensed real estate appraisers to comply with USPAP in an arbitration will
imprave the integrity of the process allowing appraisers to betier serve the public and the state.

As such, the Hawaii Revised Statues should be amended to require appraisers io follow the naticnally
regagnized ethical and professional standards covered under USPAPR when providing appraisal related
services through arbitration to determine value and/or rental rates of real estate.

The passage of 8B 975, SD1, HD1 will provida uniformity of valuations for real estate fransactions whether
within or outside of an arbitration procseding. Please support SB.975, S04, HD1 and pass this bill.
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March 29, 2011

COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Robert N. Herkes, Chair

Repraseniative Ryan . Yamane, Vice Chair

Membars of the Committae

COMMITTEE ON JUDRICIARY

Representative Gilbert S.C. Keith-Agaran, Chair
Representative Karl Rhoads, Vice Chair
Members of the Commiiies

RE:  Testimony in Support of SA 875, SD1, HD1 - Relating to Appraisals — Use of USPAP
Hearing: March 30, 2011, 2:00 am; Room 325

Aloha Chairs Herkes & Gilbart-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Committees:

My name is &’Mnn @28 S which employs T2 ©_people on the island of &=/

I support passage of Senate Bill 875, SD1, HD1 which requires real estate appraisers to comply with the
Uniform Standards of Professional Appraisal Practices (USPAP) when acting as an appraiser or an arbitrator
in an arbitration proceeding fo determine the fair market value, fair market rental or fair and reasonable rents
of real estafe.

If unable to negatiate rent terms with my lessor, my long-term ground lease ¢ontract requires a panel of three
licensed real estate appraisers perform a final and binding appraisal to set the rental value. My lease
contract specifically calls for licensed real estate appraisers, not lawyers, bankers or retired judges, to sit on
the arbitration panel because appraisers have the professional skills, knowledge and experience to
determine a fair market rent valuation,

National Appraisal Subcommitiee Exacutive Director James R, Park wrote that “an appraiser is defined by
USPAP as ane who is expected o perform vajuation services,” He continued to say, "USPAP states the uge
of other nomenclature for an appraisal, appraisal review, or appraisal consulting assignment (e.q., analysis,

counseling, evaluation, study, submission. or valuation) does not exempt an appraiser from adherance to
USPAP." _

Requiring USPAP will bring transparency o the appraisal/arbitration pracess. Knowing that the sracedural
rules are uniform and set in advance will aliow all parties fo better prepare data and ask the right questions in
determining value. With literally hundreds of thousands of dollars riding on the valuation of rents, | believe
the licensed appraisers should be held to the highest of professional standards when participating in an
appraisal/arbitration. Requiring licensed real estate appraisers o comply with USRAP in an arbitration will
imprave the integrity of the pracess aflowing appraisers to better serve the public and the stats,

As such, the Hawaii Revised Stafues shauld be amended 1o require appraisers to follow the nationally
recognized ethical and professional standards covered under USPAP when praviding appraisal related
services through arbitration to determine value and/or rental rates of real estate.

The passage of SB 975, B[, HD1 will provide uniformity of valuations for real estate fransactions whether
within or outside of an arbitration proceeding. Please suppart $B 975, SD1, HD1 and pags this bill.
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Miarch 29, 2011

COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Robert N. Herkes, Chair

Representative Ryan L. Yamang, Vice Chair

Members of the Committee

COMMITTEE ON JUDICIARY

Representative Gilbert 8.C. Keith-Agaran, Chair
Representative Karl Rhoads, Vice Chalr
Members of the Committee

RE: Testimony in Support of SB 975, $01, HD1 - Relating to Appraisals — Use of USPAP
Hearing: March 30, 2011, 2:00 am; Room 325

Afoha Chairs Herkes & Giibert-Agaran, Vice-Chalts Yamane & Rhoads and Members of the Committees:
2 ucur-z Z : Q
My name is @n‘&’v— and | work/owr\%x uwi-wetm Svhich émploys peapla an the islang of D&M

| support passage of Senate Bill 975, SD1, HD1 which requires real estate appraisers to comply with the
Uniform Standards of Professional Appraisal Practices {USPAP) when agting as an appraiser or an arbitrator
in an arbitration proceeding to determine the fair market value, fair market rental or fair and reasonable rents
of real estate.

If unable 1o negotiate rent terms with my lessor, my long-term ground lease contract requires a panet of three
licensed real estaie appraisers perform a final and binding appraisal to set the rental value, My lease
contract specifically calls for licensed real estate appraisers, not lavryers, bankers or refired judges, 1o sit on
the arbitration pans! because appraisers have the professional skills, knowledge and experienge to
determine a fair market rent valuation.

National Appraisal Subcommittee Execuiive Director James R. Park wrote that “an appraiser is defined by
USPAP as one who is expected to perform valuation services." He continued 1o say, "USPAP states the use
of other nomenclature for an appraisal, appraisal review, or appraisal consulting assignment (e.0., analysis,

solnseling, evaluation. study, submission, or valyation} does not exemptan appraiser from adherence o
USPAP.S

Requiring USPAP will bring transparency to the appraisaliarbitration process. Knowing that the procedural
rules are uniform and set in advance will allow all parties to betier prepare data and ask the right quastions in
determining value. With fiteraily hundreds of thousands of dollars riding on the valuation of rents, | believe
the licensed appraisers shauld be held 1o the highest of professional standards when participating in an
appraisaliarbitration. Bequiring licensed real estate appraisers to comply with USPAP in an arbitration will
improve the integrity of the process allowing appraisers to better serve the public and the state.

As such, the Hawaii Revised Statues should be amended to require appraisers to fallow the nationally
recognized ethical and professional standards covered under USPAP when providing appraisal mlated
services through arbitration ta determine value and/or rental raies of real estate.

The passage of SB 875, SD1, HD1 will provide uniformity of valuations for real estate iransactions whether
wilhin or outside of an arbitration proceeding. Please support 88 975, SD1, HD1 and pags this bill.

Mahzio
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March 29, 2011

COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Robert N. Herkes, Chair

Representative Ryan L. Yamane, Vice Chair

Membhers of the Committee

COMMITTEE ON JUDICIARY

" Representative Gilbert 8.C. Keith-Agaran, Chair
Reprasentative Karl Rhoads, Vice Chair
Members of tha Committes

RE:  Testimony in Suppert of SB 975, SD1, HD1 - Relating to Appraisals - Use of USPAP
Hearlng: March 30, 2611, 2:00 am; Room 325

Aloha Chairs Herkes & Gilberl-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Committees:

Gn@-ﬂcuuA¢;;c-\
My name Is %E&.L_“éhwn Bo\vdiger _ which employs'f""@d peaple on the island of Q:df‘-l(

I suppert passage of Senate Bill 875, SD1, HDY which requires real estate appraisers to camply with the
Uniform Standards of Professional Appraisal Practices (USPAP) when acting as an appraiser or an arbitrator
in an arbitration proceading to determine the fair market valus, fair market rental or fair and reasonable renis
of real estate.

If unable to negotiale rent terms with my lessor, my long-term ground lease contract requires a panst of three
licensed real estate appraisers perlorm a flnal and bliding appraisal to set the rental value. My lease
contract specifically calls for licensed real estate appraicers, not lawyers, bankers or retired judgas, 1o sit on
the arbitration panal because appraisers have the professional skills, knowlsdge and experience to
determine a fair market rent valuation.

Natienal Appraisal Subcommities Executive Director Jamas R. Park wrote that “an appraiset is dafined by
USPAP as cne who is expecled to perform valuation sences.” He continued 1o say, "USPAP states the use
of other nomenclatura for an appraisal, appraisal review, or appraisal consuliing assighment {e.q., analysis,
counseling, evaluation. study, submission, or valuation) does not exempt an appraiser from adherence to
USPAPR"

Requiring USPAP will bring transparency to the appraisal/arbitration process. Knowing that the procedural
rules are uniform and set in advance will allow all parties to better prepara data and ask the fight questions in
determining value. With literally hundreds of thousands of doflars riding on the vaiuation of rents. | believe
the licensed appraisers should be held to the highest of prafessional standards when participating in an
appraisal/arbitration. Reqguiring licensed real estate appraisers to comply with USPAP in an arbitration will
improve the integrity of the process allswing appraisers to better serve the public and the state.

As such, the Hawali Revised Statues should be amended to require appraisers ta follow the nationally
recognized ethical and professional standards covered under USPAP when providing appraisal related
services through arbitration to determine value and/or rental rates of real estate.

The passage of 38 975, SD1, HD1 will provide uniformity of valuations for real estate transactions whether
within or outside of an arbitration proceeding. Please support S8 975, SIM, HD1 and pass this bill.

Mahalo W/
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March 28, 2011

COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Robert N, Herkes, Chair

Reprasentative Ryan I. Yamane, Vice Chair

Members of the Committes

COMMITTEE ON JUDICIARY

Representative Gibert 5.C. Keith-Agaran, Chair
Representative Karl Rheads, Viee Chair
Members of the Commities

RE: Testimony in Support of SB 975, S0, HD1 - Relating to Appraisals — Use of USPAP
Hearing: March 30, 2041, 2:00 am; Room 325

Aloha Chairs Herkes & Gllhert-Agaran Vice-Chairs Yamane & Rhoads and Members of the Commitises:

6.0-homdadoaq
My name is &&— ‘owné@l whlch employs \%00 peaple on the island onlL\u,

| support passage of Senate Bl 975, 811, HD1 which reguires real estate appraisers 10 comply with the
Uniforr Standards of Professienal Appraisal Practices (USPAP) when acting as an appraiser or an arbitrator
in an arbitration proceeding to determine the iair market value, fair market rental or fair and reasenable renis
of real estate.

If unable to negotiate rent ferms with my lessor, my long-term ground lease contract requires a panel of three
licensed real egtate appraisers perform a final and binding appraisat to set the rental value. My lsase
contract specifically calls for licensed real estate appraisers, not lawyers, bankers ar retired judges, to siton
the arbitration panel because appraisers have the professional skills, knowledge and experience io
determine a fair market rent valuation.

National Appraisal Subcommittee Executive Director James R. Park wrote that “an appraiser is definad by
USPAP as one wha is expected to perform valuation services.” He continued 1o say, “USPAP states the use
of ather namenciature tor an appraisal, appraisal review, or appraisal consulting assignment {e.q., analysis,

counsaling. evaluation, study, submigsion, or vaiuation) does not exempt an appraiser from adherence to
USPAP.”

Requiring U3PAP will bring transparency to the appralsai/arbitration process. Knowing that the procedural
rules are uniform and set in advance will allow all parties to better prepare data and ask the right questions in
determining value. With literatly hundreds of thousands of dallars riding on the valuation of rents, | belisve
the licensed appraisers should be hald to the highest of professional standards when patticipating in an
appraisél/arbitration. Requiring licensed real estate appraisers to comply with USPAP in an arbitration will
improve the integrity of the process allowing appraisers io better serve the public and the state.

As such, the Hawaii Fevised Stafues should be amended to require appraisers to follew the nationally
recognized ethical and professional standards covered under USPAP when providing appraisal related
services through arbitration to determine value and/or rental rates of real estate.

The passage of $8 978, 8D1, HD1 will provide unifermity of valuations far real estate transactions whether
within or outside of an arbitration procesding. Please support B 975, SD1, HD1 and pass this bill.

Mahalo
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March 29, 2011

COMMITTEE ON CONSUMER PROTEGTION & COMMERCE
Representative Robert N. Herkes, Chair

Representative Ryan |. Yamane, Vice Chair

Members of the Committee

COMMITTEE ON JUDICIARY

Reprasentative Gilbert 5.C. Kelth-Agaran, Chair
Representative Karl Rhoads, Vice Ghair
Members of the Committee

RE:  Yestimopy in Support of SB 975, 801, HD1 ~ Relating to Appraisals — Use of USPAP
Hearing: March 30, 2011, 2:00 am: Beom 325

Aloha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Committees:

My name ig ¥ awn . which employ&@ people on the island of ﬂqL_"
%@T\W‘? Lok

3
| support passage of Senate Bill 975, SD1, HD1 which requires real estate appraisers ta compiy with the
Uniform Standards of Professional Appraisal Practices (USPAPR) when acting as an appraiser or an arbitrator
in an arbitration proceedity to determine the fair market value, fair market rental or fair and reasonable rents
of real estata.

If unable to negotiate rent terms with my lessor, my long-term ground Iease coniract requires a panel of three
licensed real estale appraisers perform a final and binding appraisal to set tha rantal value. My lease
contract specifically calls for licensed real estate appraigers, not lawyers, bankers cr retired judges, to sit on
the arbitration panel because appraisers have the professional skills, knowledge and experience to
determineg a fair market rent valuation. .

National Appraisal Subcommittes Executive Director James R. Park wrote that “an appraiser is defined by
USPAP as cne wha is expected to perform valuation services.” He continued to say, “USPAP states the use
of other nomenclaturs for an appraisal, appraisal review, or appraisal consulting assignment (e.q.. analysis,
gounseling, evaluation, study, submisgion. ar valuation) does not exempt an appraiser from adherence to
USPAR.”

Requiring USPAF will bring transparency to the appraisal/arbitration process, Knowing that the prosedural
rutes are uniform and set in advance will allow all parties to better prepare data and ask e right questions in
determining value. With literally hundreds of thousands of dollars riding an the valuation of rents, | belisve
the licensed appraisers should be held to the highest of professional standards when participating in an
appraisal/arbitration. Requiring licensed real estate appraisers to comply with USPAP in an arbitration will
improve the integrity of the process allowing appraisers fo better serve the public and the state.

As such, the Hawail Revised Statues should be amended to require appraisers to follow the nationally
recoghized ethical and professional standards covered under USPAP when providing appraisal related
services through arbitration to determine value and/or rantal rates of real estate.

The passage of 8B 975, SD1, HD1 will provide uniformity of valuations for real estate fransactions whether
within or outside of an arbitration proceeding. Please support 8B 975, 501, HD1 and pass this bill.

Mahalo
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March 29, 2011

COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Robert N. Herkes, Chair

Repraseniative Ryan |. Yamane, Vice Chair

Membars of the Commitiee

COMMITTEE ON JUDICIARY

Representative Gilbert 5.C. Keith-Agaran, Chair
Representative Karl Rhoads, Vice Ghair
Members of the Comrmitiee

RE:  Testimony in Support of SB 975, SO, HD1 — Relating to Appraisals - (se of LISPAP
Hearing: March 30, 2011, 2:00 am; Room 325

Aloha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Committess:
S IA _ -
My name is KA ALEWET, wrﬁﬁﬁﬂ_’@gﬁﬁt“h employfial 1) peaple on tha island of ngl l

| support passage of Senate Bifl 975, SD1, HD1 which requires real estate appraisers to comply with the
Uniform Standards of Professional Appraisal Practices (USPAP) when aeting as an appraiser or an arbitrator
in an arbliration proceeding to determine the fair market value, fair market rental or fair and reasonable rents
of real estate.

If unable 1o negotiate rent terms with my lessor, my long-term ground lease contract requires a panel of three
licensed real estate appraisers perferm a final and binding appraisal to set the rental value. My lease
contract specifically calls for licensed real estate appraisers, not iawyers, bankers or retired judges, to sit on
the arbitration panel because appraisers have the professional skills, knowledge and experience o
determine a fair market rent valuation.

National Appraisal Subcommittes Executive Director James R. Park wrote that "an appraiser is defined by
USPAP as ana who is expected to perform valuation services.” He continued to say, "USPAP states the use
of ather namenclature 1or an appraisal, appraisal review, or appralsal consulting assignment (e.¢., analysis,

coungeling, evaiuation. study, submission, or valuation) does not exempt an appraiser from adherence i¢
USPAP."

Requiring USPAR will bring transparency to the appraisal/arbitration pracess. Knowing that the procedural
rules are uniform and set in advance will aliow all parties to better prepare data and ask the right questions in
detlermining value, With literaily hundreds of thousands of dellars riding on the valuation of rents, | believe
the licensed appraisers should be held to the highest of professional standards when participating in an
appraisal/arbitration. Requiring licensed real estate appraisers to comply with USPAP in an arbitration will
imprave the integrity of the process altowing appraisers to better serve the public and the state.

As such, the Hawali Revised Statues should ba amended to require appraisers to follow the nationally
recognized ethical and professional standards covered under USPAP when providing appraisal related
services through arbitration to determine value and/or rental rates of real estate,

of SB 975, SD1, HD1 will provide uniformity of valuations for real estate transactions whether

within or guiside of ap-asbitration proceedjn suppart SB 975, SD1, HD1 and pass this bill.

Mahalo
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March 29, 2011

COMIMITTEE ON CONSUMER PROTECTION & COMMERCE
Fsprasentative Bobert N. Herkes, Chair

Hepresentative Ryan I, Yamane, Vice Chair

Members of the Committee

COMMITTEE ON JUDICIARY

Representative Gilbert 8.C. Keith-Agaran, Chair
Representative Kar! Rhaads, Vice Chair
Membasrs of the Commitiee

RE:  Testimonv in Suppornt of 8B 975, SD1. HD1 - Relating to Appraisals — Use of USPAP
Hearing: March 30, 2011, 2:00 am: Room 325

Aleha Chairs Herkes & Gilbjrt—Agaran, Vice-Chairs Yamane & Rhoads and Members of the Committees:

WL &Y.
My name isL\lv i m’;lgénn Ou?j&o\m_a.gf wﬁuﬂﬂgh emplays @Od peaple on the island of OJ-%\-\)L T

| support passage of Senate Bill 975, 8D1, HD1 which requires real estate appraisers to comply with the
Uniferm Standards of Professional Appraisal Practices (USPAP) when acting as an appraiser or an arbitrator
in an arbitration proceeding to determina the fair market valus, fair market rental or fair and reasonable rents
of real estaie.

If unakle to negotiate rent terms with my lessor, my long-term ground lease contract requires a panel of three
licensed real esiate appraisers perform a final and binding appraisal to set the rental value. My lease
contract specifically calls for licensed real estate appraisers, not lawyers, bankers or refired judges, to sit on
the arbitration panel because appraisers have the professional skills, knowledge and experiencs to
datermine a fair market rent valuation.

National Appraisal Subcommittee Exesutive Director James R. Park wrote that "an appraiser is defined by
USPAP as ohe wna is expected to perform valuation services.” He continued to say, "USPAP states the use
of other nomenclature for an appraisal, appraisal review, or appraisal consulling assignment (8.q., analysis,

counseling, evaluation. study, submission, or yaluation) does not exempt an appraiser from adherence to

USPAP.”

Requiring USPAP will bring transparency to the appraisal/arbitration process. Knowing that the procecural
rules are uniform and set in advance will aliow all parties to betler prepare data and ask the right questions in
determining value. With literally hundreds of thousands of dollars riding on the valuation of rents, 1 believe
the licensed appraisers should be held to the highest of professional standards when participating in an
appraisal/arbitration. Regquiring licensed real estate appraisers to comply with USPAP in an arbitration will
imprave the integrily of the process allowing appraisers to betier serve the public and the state,

As such, the Hawait Revised Statues should be amended to require appraisars to follow the natienally
recognized ethical and professional standards covered under USPAP when providing appraisal related
services through arbitralion to determine value and/or rental rates of real estate,

The passage of 8B 975, D1, HD1 will provide uniformity of valuations for real estate transactions whether
within or outside of an arbitration proceeding. Please support SB 975, SD1, HD1 and pass this bill.

Mahalo C%\ wndher U - \\JB\LL

v , Emp\g\é“ . ‘ a’l
Your ggg'gslr\&it%\t% Hodnpe L, WO - \GQ‘MlHL 1
Email
Phone

MAR-3E-2@11 @8:21AM FAX:BEEB 833 6559 ID:REF HERKES PARGE:B14 R=93x



Mar-30-2011 08:28am  From=GP ROADAY SGLUTIONS 808-833-6599 T-915 P.01§/035 F-376

March 29, 2011 _ Eﬂ @}E WE .F:EHE gﬂ

COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Fobert N. Harkes, Chair

Representative Ryan . Yamane, Vice Chair

Members of the Commitiee

COMBMITTEE ON JUDICIARY

Represeniative Gilbert S.C. Keith-Agaran, Chair
Hepresentative Karl Rhoads, Vics Chair
Members of the Committee

RE:  Testimony in Support of 8B 975, SD1. MD1 — Relating to Appraisals ~ Use of USPAP
Hearing: March 39, 2011, 2:00 am; Boom 325
Alcha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Committeas:

My name isef Bnn__ an

&L which employs 24 peaple on the islend of 74/ .

| support passage of Senate BIFS/5, SD1, HD1 which requires rea) estate appraisers to comply with the
Unifarm Standards of Professional Appraisal Practices (USPAP) when acling as an appraiser or an arbitrator
in an arbitration proceeding to determine the fair market value, fair market rental or fair and reasonabls rents
of real estate.

It unable to negotiate rent terms with my lessor, my long-term ground lease contract requires a panel of three
licensed real astate appraisers perform a final and binding appraisal to set the rental value. My lease
contract specificatly calls for licensed real estate appraisers, not lawyers, bankers or retired judges; to sit on
the arbitration panel because appraisers have the professional skills, knowledge and experience to
determine a fair market rent valuation.

National Appraisal Subcommittee Executive Director James R. Park wrote that “an appraiser is defined by
USPAP as one who is expacted to perfarm valuation services.” He continued to say, "USPAP states the use
of other namenclature for an appraisal, appraisal review, or appraisal consulting assignment (e.d.,_analysis.

counseling. evalugtion. study. submission, or valuation) does not exempt an appraiser from adherence to

USPAP."

Requiring USPAP will bring transparency to the appraisal/arbitration process. Knowing that the procedural
rules are uniformn and set in advance will allow ail parties to better prepare data and ask the right questions in
determining value. With literally hundreds of thousands of dollars riding on the valuation of rents, ! believe
the licensed appraisers should be held to the highest of professional standards when participating in an
appraisal/arbitration. Requiring licensed real estate appraisers to comply with USPAP in an arbitration will
improve the infegrity of the pracess allowing appraisers ta better serve the public and the state.

As such, the Hawaii Revised Statues should be amended to require appraisers to follow the nationally
recognized ethical and professional standards covered under USPAP when praviding appraisal related
services through arbitration to determine value andfor rental rates of reat estate,

The passage of 5B 976, 8D1, HD1 will provide uniformity of valuations for real estate transactions whether
within or outside of an arbifration proceeding, Please support SB 975, SD1, HD1 and pass this bill.
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COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Robert N. Herkes, Chair

Hepresentative Ryan |. Yamane, Vice Chair

Members of the Committee

COMMITTEE ON JUDICIARY

Representative Gilbert 8.C. Keith-Agaran, Chair
Represertative Karl Rhoads, Vice Chair
Members of the Commitiee

RE:  Testimony in Support of S8 975, SD1, HD1 —~ Relating to Appraigals - Use of USPAP
Hearing: March 30, 2011, 2:00 am; Room 325

Aloha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Commitiees:
; Dévd _
My name is annép Qfa%-lm“;gﬁrhich employs Fb‘w people an the isiand of OQMU

! support passage of Senate Bill 975, SD1, HD1 which requires real estate appraisers to comply with the
Unitorm Standards of Professional Appraisal Practices (USPAP) when acling as an appraiser or an arbitrator
in an arbitration praceeding to determine the fair market vatus, fair market rental or fair and reasonable rents
af real estate.

I unable to negotiate rent terms with my lessor, my long-term ground legse contract requires a panei of three
licensed real estate appraisers perform a final and binding appraisal to set the rental value. My lease
contract specifically calls for licensed real estate appraisers, not lawyars, bankers or retired Jjudges, to sit an
the arbitration pane! because appralsers have the professional skills, Knowledge and experience to
determine a fair market rent valuation,

National Appraisal Subcommittee Executive Director James R, Park wrote that “an appraiser is defined by
USPAP as one whao is expected to perform valuation services.” He continued to say, "USPAP states the use
of other nomenclature for an appraisal, appraisal reviaw, or appraisal consulting assignment (&.g.. analysis,

counseling, evaluation, study. submission, or valuation) does not exempt an appraiser from adherence to

USPAP."

Requiring USPAP will bring transparency to the appraisal/arbitration process. Knowing that the procedural
fules are unitorm and set in advance will allow ali parties to better prepare data and ask the right questions in
determining value. With iiterally hundreds of thousands of daliars riding on the valuation of rents, | believe
the licensed appraisers should be held to the highest of professional standards when participating in an
appraisal/arhitration. Requiring licensed real estate appraisers to comply with USPAP in anh arbitcation will
imprave the integrity of the precess allowing appraisers to beiter serve the public and the state.

As such, the Hawail Revised Statues should be amended to require appraisers to follow the hationally
recognized ethical and professional standards coverad under USPAP when providing appraisal rejated
services through arbitration to determine value and/or rental rates of real estate.

The passage of SB 978, SD1, HD1 will provide unifarmity of valuations for real estate transactions whether
within ar outside of an arbitration procesding. Please support B 975, SD1, HD1 and pass this bill.
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March 29, 2011

BoAS
COMMITTEE ON CONSUMER PROTECTION & COMMERCE ;AN
Representative Robert N. Herkes, Chair
Representative Ryan . Yamans, Vice Chair
Members of the Committee

COMMITTEE ON JUDICIARY

Fepresentative Gilbert 5.C. Keith-Agaran, Chair
Representative Kar} Rhoads, Vice Chair
Members of the Commitlee

RE:  Testimony in Support of $8 975, SO, HD1 - Relating to Appralsals — Use of USPAR
Hearing: March 30, 2011, 2:00 am; Boom 225

Alcha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Rhoads an Members of the Committees:

My name ilg&&%nwr‘wdmﬁgp oy peaple on the island of DALY {/

I support passage of Senate Bilf 975, SD1, HD1 which requires real astate appraisers to comply with the
Unifarm Standards of Professicnal Appraisal Practices (USPAP) when acting as an appraisar or an arhitralor
in an arbitration proceeding to determine the fair market value, fair market rental or fair and reasonable rents
of real estate.

If unable to negatiata rent terms with my lassor, my long-tetm graund lease contract requires a pane! of thres
ifcensed real estate appraisers pstiorm a final and hinding appralsal to set the rental value. My lease
contract specifically calls for fcensed real estate appraisers, not lawyers, bankers or retired judges, to siton
the arhil-atlon panel because appraisers have the professicnal skills, knewledge and experience to
determine a fair market rant vaiuation.

National Appraisal Subcommittes Executive Dirsctar James R. Park wiate that “an appraiser is defined by
USPAP as one whao is expected to petform valuation services.” He continued to say, "USPAP slates the use
of clher namenclature for an appraisal, appraisal review, or appraisal cansulting assignment (e.q.. analysis.
sounseling, evaluation, siudy, submission, or yaluation) does not exempt an appraiser from adharence to
USPAP>

Requiring USFAP will bring transparency to the appraisaliarbitration process. Knowing that the procedural
rules are uniform and set in advancs will aliow all parties 1o better prepare data and ask the right guestions in
determining valus, With literally hurdreds of thousands of dolars riding on the valuation of rents, | believe
the licensed appraisers shauld be held to the highest of professional slandards when pariicipating in an
appraisalfarbitration. Requiring licensed real estate appraisers to comply with USPAP in an arhitration will
improve the intearity of the process aliowing apnraisers 1o better seeve the public and the state,

As such, the Hawaii Revised Statues should be amended to require appraigers to follow the nationally
recopnized ethical and professional standards covered under [ISPAP when praviding appraisal related
services through arbitration to determine vatue and/or rental rates of real estate,

The passage of $8 975, SD1, HD1 will provide uniformity of vahsalions for real estate transactions whether
within or outside of an arbliration proceeding. Please support S8 975, SD1, HDT and pass this 2ill
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COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Robett N. Herkes, Chair

Representative Ryan I. Yamane, Vice Chair

Members of the Committee

COMMITTEE ON JUDICIARY

Reprasentative Gilbert 8.C. Keith-Agaran, Chair
Representative Karl Rhoags, Vice Chair
Members of the Committee

BE:  Testimony in Support of SB 975, $01. HD1 Relating to Appraisals — Use of USPAP
Hearing: March 30, 2011, 2:00 am; Room 325

Aioha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Bhoads and Members of the Comrmittees:

troe)
My name is M&nd bwn &PW\’% employs _29% people on the istand of onbia

ettt e

I support passage of Senate Bill 975, SD1, HD1 which requires real estate appraisers to comply with the
Uniform Standards of Professional Appraisal Practices (USPAP) when acting as an appraiser or an arbitrator
in &n arbitration proceeding to determine the fair market value, fair market rental or fair and reasonable rents
of real estate.

If unable to negotiate rent terms with my lesser, my long-term ground lease contract requires a pansl of three
licensed real estate appraisers perform a final 2and binding appraisal to set the rental value. My lease
contract specifically calls for licensed real estate appraisers, not lawyers, bankers or retired judges, ta sit on
the arbitration panel because appraisers have the professiona! skills, knowledge and experience fo
determineg & fair market rent valuation.

National Appraisal Subcommittee Executive Director James R. Park wrote that “an appraiser is defined by
USPAP as one who is expected to perform valuation services.” He continued to say, “USPAP states the use
of other nomenclature for an appraisal, appraisal review, or appraisal consulting assignment (2.9., analysis,

counseling, evaluation. study, submission, or valuation) does not exempt an appraiser from adherence to
USPAP."

Requiring USPAP will bring transparency to the appraisal/arbitration process. Knowing that the procedural
rules are uniform and set in advance will allow all parties to better prepare data and ask the right guestions in
determining value. With literally hundreds of thousands of dollzrs riding on the valuation of rents, | balieve
the licensed appraisers should be held 1o the highest of professional standards when participating in an
appraisal/arbitration. Requiring licensed real estate appraisers to comply with USPAP in an arbitration will
imprave the integrity of the process allowing appraisers to better serve the public and the state.

As such, the Hawail Revised Statues should be amended to require appraisers to foliow the nationally
recognized ethical and professlonal standards covered under USPAP when providing appraisal related
services through arbitration to determine value and/or rental rates of real estate.

The passage of SB 975, SD1, HD1 will provide uniformity of valuations for real estate transactions whether
within or outside of an arbitraticn proceeding. Please support SB 975, SD1, HD1 and pass this bill.

Mahalo
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March 29, 2011 é‘-ﬁﬁg E -E E.ZSEE g M @ NY

COMMITTEE ON CONSUMER FROTECTION & COMMERCE
Representative Robert N, Herkes, Chair

Representative Ryan {. Yamane, Vice Chair

Members of the Commities

COMMITTEE ON JUBICIARY

Representative Gilbert .C. Keith-Agaran, Chair
Reprasentative Karl Rhoats, Vice Chair
Members of the Commities

RE:  Testimony In Support of §8 975, Sh1, HD1 - Relating to Appraisals — Use of USPAP
Hearing: March 30, 2011, 2:00 am; Room 325

Aloha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Rheads and Members of the Commitiees:

(3&#}&J“Jb“—a s T et .
My name is g\, i wn .ﬁé&which employs 'b People on the island of &w

! support passage of Senate Bill 875, SD1, HD1 which roquires real estate appraisers to comply with the
Uniform Standards of Professional Appraisal Practices (LISPAP) when zcting as an appraiser or an arbitrator
in an arbitration proceeding to determine the fair market value, fair market rental or fair end reasonabla rents
of real estate,

It unable o negotiate rent terms with my lessor, my long-term ground lease coniract requires a panel of three
licensed real estate appraisers perform a fina) and binding appraisal to set the rental value, My lease
coniract speciically calls for licensed real estate appraisers, not lawyars, bankers or retired judges, to sit on
the arbitration panel because appraisers have the professional skills, knowledge and experience o
determine a fair market rent valuation.

National Appraisal Subsommittes Executive Director Jameas R. Park wrote that “an appraiser is dafined by
USPAP as one who is expected to perform valuation services.” He continued to gay, "USPAP siates the use
of other nomenciature for an appraisal, appraisal review, or appraisal consulting assignment (s.g.. analysis
counseling, evaluation, study, submission, or valuation) does not exempt an appraiser from adherence to
USRARY

Requiring USPAP will bring transparency to the appraisal/arbitration pracess, Knowing that the procedural
rulee are uniform and set in advance will allow all pevties to better prepare data and ask the right questions in
determining value, With Iiterally hundreds of thousands of doflars fiding on the vatuation of rents, [ helieve
the ficensed appraizers should be held to the highest of professional standards when participating in an
appraisalfarbitrafion. Requiring licensed real estate appraisers to comply with USPAP in an arbitration will
improve the integrity of the process ailowing appraisers to better serve the public and the state.

As such, the Hawail Revised Statues shouid be amended to require appraisers to follow the nationaily
recognized ethicat and professional standards covered undar USPAP when providing appraisal related
services through arbiiration to determine value and/or rental rates of real estatz.

The passage of 5B 975, SD1, HD1 wili provige uniform ity of valuations for real estate fransactions whether
within or cutside of an arbitration proceeding. Please support 5B 975, SD1, HD1 and pass this hill,

Mahalo %
Your name W

Your address
Emal GP Roadway Solutions
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e 25, 201 LATE TESTIMONY

COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Reprasentative Robert N. Herkes, Chair

Representative Ryan 1, Yamane, Vice Chair

Members of the Gommitiee

COMMITTEE ON JUDIGIARY

Representative Gilbert S.C. Keith-Agaran, Chair
Representative Karl Rhoads, Vice Chair
Members of the Commitiee

BE: Testimony in Support of S8 975, SD1, HD1 ~ Relating to Appralsals — Use of USPAP
Hearing: March 30, 2011, 2:00 am; Room 225

Aloha Chairs Herkes 8 Gilbert-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Committees:
6 i ‘
Wo

Sthudon
My name is jstl_-daﬂ_anwn

which emplays _@ people an the istand of Ol
I support passage of Senate Bill 975, SD1, HD1 which requires real estate appraisers to comply with the
Uniferm Standards of Professional Appraisal Practices (USPAP) when acting as an appraiser or an arbitrator
in an arbitration proseeding to determine the fair market value, fair market rental or fair and reasonable rents
of real estale,

If unable to negotiate rent terms with my lessor, my long-term ground lease contract requires a pane! of three
licensed real estate appraisers perform a final and binding appraisal to set the rental value. My leass
contract specifically calls for licensed real estate appraisers, not lawyers, bankers or retired judges, o sit on
the arbitration panel because appraisers have the professional skills, knowledge and experience to
determine a falr market rent valuation,

National Appraisat Subcommitiee Executive Director James R. Park wrote that “an appraiser is defined by
USPAP as one who is expected to perform valuation servicas.” He continued to say, "USPAP stales the use
of ather nomenclature for an appraisel, appraisal review, or appraisat consulting assignment (g.q., analysis,

counseling, evaluation, study. submission, or valuation) does not exsmpt an appraiser trom adherence to

USFPAP.”

Requiring USPAP will bring transparency to the appraisal/arbitration process, Knowing that the procedural
rules are uniform and set in advance will allow all parties to better prepare data and ask the right questions in
determining value. With literally hundreds of thousands of dellars riding on the valuation of rents, | belisve
the licensed appraisers should be held to the highest of prefessional standards when paricipating in an
appraisal/arbitration. Requiring licensed real estate appraisers to comply with USPAP in an arbitratior: will
improve the integrity of the process allowing appraisers to hetter serve the public and the state.

As such, the Mawail Revised Statues should be amended to require appraisers to follow the nationally
recognized ethical and professional standards covered under USPAP when providing appraisal related
seivices through arbitration to determine value and/or rental rates of real estats,

The passage of SB 975, D1, HD1 will provide uniformity of valuations for raal estate transactions whether
within or outside of an arbifration proceeding. Please support SB 975, 8D1, HD1 and pags this hill,

Mahalo

Your name L‘iud-uﬂ oo OGP Roudway Solutions
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March 29, 2011 iR H‘L, TR :

COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Robert N. Herkes, Chair

Representative Ryan L. Yameane, Vice Chair

Members of the Committes

COMMITTEE ON JUDICIARY

Representative Gilbert $.C. Keith-Agaran, Chair
Representative Karl Rhoads, Vice Chair
Mernbers of the Cammittes

RE:  Testlmony in Support of SB 975, SD1, HD1 ~ Relating to Appraisals ~ Use of USPAP
Hearing: March 30, 2011, 2:00 am: Room 325

Alcha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Committees:

: Selnive-S
My name ig i!?# i Uﬁ'ﬁﬁ‘un&{m mwhich employs %m people on the island of NL"‘L
Y

I support passage of Senate Bill 975, 8D1, HD1 which requires real estate appraisers (o comply with the
Uniform Standards of Professional Appraisal Practices (USPAP) when acting as an appraiser or an arbitrator
in an arbitration proceeding to determine the fair market value, fair market rental or fair and reasonable rents
of reat estate.

If unable to negotiate rent terms with my lessar, my long-term ground lease contract raguires a panel of three
licensed real estate appraisers perform a final and binding appraisal to set the rental value. My lease
cantract specifically calls for ficensed real estate appraisers, not lawyers, bankers or retired judges, to sit on
the arbitration panel because appraisers have the professional skills, knowledge and experience to
determine a fajr markat rent valuation,

National Appraisal Subcommittee Executive Director James R. Park wrote that “an appraiser is defined by
USPAP as one who Is expected to perform valuation services.” He continued to say, "USPAP states the use
of ather namenclatura for an appraisal, appraisal review, or appraisal consulting assignment (e.q., analysis,
counseling, evatuation, study, submission. or valuation) does rot exempt an appraiser from adherence o
USPAPR."

Requiring USPAP will bring transparency to the appraisal/arbitration process. Knowing that the procedural
fules are uniform and set in advance will allow all parties to better prepare data and ask the right guestions in
determining value. With literally hundreds of thousands of dallars riding on the valuation of rents, 1 baligve
the licensed appraisers should be held to the highest of professional standards when participating in an
appraisai/arbitration. Requiring licensed real estate appraisers to comply with USPAP in an arbitration will
Improve the irtegrity of the process allowing appraisers to better serve the public and the stata.

As sueh, the Hawali Revised Statues should be amended to require appraisers to follow the nationally
recagnized ethical and professional standards covered under USPAP when providing appraisal reiated
services through arbiiration to determine value and/or rental rates of real estate.

The passage of SB 975, SD1, HD1 will provide uniformity of valuations for real estate transactions whether
within or outside of an arbitration proceeding. Please support B 975, SD1, HD1 and pass this bil,

Mahalo
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March 28, 2011 L

COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Robert N. Herkes, Chair

Representative Ryan I. Yamane, Vice Chair

Members of the Committee

COMMITTEE ON JUDICIARY

Representative Gilbert 8.C. Kelth-Agaran, Chair
Representative Karl Rhoads, Vice Chaijr
Members of the Commitiee

RE:  Testimony in Support of SB 975, SD1. HD1 ~ Relating to Appraisals ~ Use of USPAP
Hearing: March 30, 2011, 2:00 am; Room 325

Aloha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Committees:

égzm; Y
My name is KUi_KELLY a w n which emplays 6@ _ people on the island of OAH )

I support passage of Senate Bilt 975, SD1, D1 which requires real estate appraisers to comply with the
Uniform Standards of Professional Appraisal Practices (USPAPR) when acting as an appraiser or an arbitrator
in an arbitration proceeding to determine the fair market value, fair market rental or fair and reasonable rents
of real estate,

If unable to negotiate rent terms with my lesser, my long-term ground lease contract requires a panel of three
licensed real esiate appraisers perform a final and binding appraigal 1o set the renial value. My lease
contract specifically calls for ficensed real estate appraisers, not lawyers, bankers or retired judges, to sit on
the arbitration panel because appraisers have the professional skills, knowledge and experience to
determine a fair market rent valuation,

National Appraisal Subcommitiee Executive Director James R. Park wrote that “an appraiser is defined by
USPAP as one who is expected to perform valuation services.” Me continued io say, “UJSPAP states the use
of sther namenclature for an appraisal, appraisal review, or appraisal consuiting assignment (2.0, analysis,

counseling, evaluation. study, submission. or valuation) does not exempt an appraiser fram adherence to

USPAP."

Requiring USPAF will bring transparency to the appraisal/arbitration process, Knowing that the procedurat
tules are uniform and set in advance will allow all pariies to better prepare data and ask the right questions in
determining vadue, With literally hundreds of thausands of dollars riding on the valuation of rents, | balieve
the licensed appraisers should be held 10 the highest of professional standards when participating in an
appraisal/arbitration. Requiring licensed real estate appraisers to comply with USPAR in an arbitration will
improve the integrity of the process allowing appraisers to better serve the public and the stats.

As such, the Hawail Revised Statues should be amended to require appraisers ta fallow the nationally
recogrized ethical and prafassional standards covered under USPAP when providing appraisal related
services through arbiiration ta determine value and/or rental rates of real astate.

The passage of 8B 875, SD1, HD1 will provide uniformity of valuations for real estate transactions whether
within or outside of an arbitration proceeding. Please supporf SB 875, SD1, HD1 and pass this bifl.
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e 29,20  LATE TESTIMONY

COMMITTEE ON CONSUMER PHOTECTION & COMMERCE
Representative Robert N. Herkes, Chair

Representative Ryan 1. Yamane, Vice Chair

Members of the Committes

COMMITTEE ON JUBICIARY

Representative Gilbert S.C. Keith-Agaran, Chair
Representative Karl Rhoads, Vice Chair
Members of the Commities

RE:  Testimony in Support of 8B 975, SD1, HD1 - Relating to Appraisals ~ Use of USPAP
Hearing: March 30, 2011, 2:06 am; Aoom 325

Aloha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Commitieas:

n CDP M h employs Zgﬁ Feople on the island of Q;r '4’

[ support passage of Senate Bill 975, D1, HD1 which requires real estate appraisers to comply with the
Unitorm Standards of Professional Appraisal Practices (USPAP) when acting as an appraiser or an arbiirator
in an arbitration proceeding to determine the fair market value, fair market rental or fair and reasonabie renis
of real estate,

My name is

if unable to negotiate rent terms with my lessor, my long-term ground lease contract requires a panel of three
licensead real estate appraisers peiform a final and binding appraisal to set the rental value, My lease
contract specifically calls for licensed real estate appraisers, not lawyers, bankers or retired judges, to sit on
the arbitration panel because appraisers have the professional skills, knowledge and experienes to
determine a fair market rent valuation. :

National Appraisal Subcommities Executive Director James R, Park wrote that “an appraiser is defined by
USPAP as one who is expected to perform valuation services.” He cantinued to say, "USPAP states the use
of ciher nomenclature for an appraisal, appraisal review, or appraisal consulting assignment (e.q., analysis,

counseling, evaluation, study, submission, or valuation) does not exem pi an appraiser from adherence to

USPAP."

Requiring UGPAP will bring transparency to the appraisal/arbitration process. Knowing that the procedural
rules are uniform and set In advance will allow all parties to betler prepare data and ask the right questions in
determining value. With literally hundreds of thousands of dollars riding on the valuation of rents, 1 betiave
the licensed appraisers should be held to the highest of professional standards when participating in an
appraisal/arbitration. Requiring licensed real estate appraisers to comply with USPAP in an arbitration will
improve the integrity of the process allowing appraisers to better serve the public and the state.

As such, the Hawaii Revised Statues should be amended to require appraisers to follow the nationally
recognized ethical and professional standards covered under USPAP when praviding appraisal related
services through arbitration to determine value and/or rental rates of real estate,

The passage of SB 975, SD1, HD1 will provide uniformity of valuations for real estate ransactions whether
within or outside of an arbitration proceeding. Please support SB 975, SD1, HD1 and pass this bill.

Mahaio
Your name
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COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Robert N. Herkes, Chair

Representative Ryan |, Yamane, Vice Chair

Mermbers of the Commitiee

COMMITTEE QN JUDICIARY

Representative Gilbert 5.C. Keith-Agaran, Chair
Representative Karl Rhoads, Vice Chair
Members of the Committee

RE:  Teslimany in Support of SB 975, SD1. HD1 - Relating 1o Appraisals ~ Use of USPAP
Hearing: March 30, 2011, 2:00 am; Room 325

Aloha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Bhoads and Members of the Committaes:

My name is /%&c& awn £l which employs 709 people on the island of 7%

| support passage of Senate Bill 975, 501, HD1 which requires real estate appraisers to comply with the
Uniform Standards of Profassional Appraisal Practices {(USPAP) when acting as an appraiser ot an arbitrator
In an arbitration proceeding to determine the fair market value, fair market rental or fair and reasonable rents
of real estate,

It unable to negotiate rent terms with my lessor, my long-term graund lease contract requires a panel of three
licensed real estate appraisers perform a final and binding appraisal to set the rental value. My lease
contract specifically calls for licensed real estate appraisers, not lawyers, bankers or retired judges, to sit on
the arbltration panel because appraisers have the professional skills, knowledge and experience 1o
determine a fair market rent valuation.

Nationat Appraisal Subcammittee Executive Director James R. Park wrote that "an appraiser is defined by
USRAP as one who is expected to perform valuation services.” He continued ta say, "USPAP states the use
of other nomenciature for an appraisal, appraisal review, or appraisal consulting assignment (e.q., analysis,
counseling, evaluation, study, submission, or valuation) does nat exempt an appraiser from adherence to
USPRAR"

Requiring USPAR will bring transparency to the apprausal/arbitration process. Knowing that the procedural
rules are uniform and set in advance will allow all parties to better prepare data and ask the right questions in
determining value. With literally hundreds of thousands of dollars fiding on the valuation of rents, | believe
the licensed appraisers should be held to the highest of professional standards when paricipating in an
appraisal/arbitration. Requiring licensed real estate appraisars to comply with USPAP in an arbitration will
improve the integrity of the process allowing appraisers to betier serve the public and the state.

As such, the Hawail Revised Statues should be amended to require appraisers to follow the nationally
recognized ethical and professional standards covered under USPAP when providing appraisal related
servicas thraugh arbitration to determine value and/or rental rates of rea] estate.

The passage of SB 975, SD1, HD1 will provide uniformity of valuations for real estate ransactions whether
within or cutgide of an arbitration proceeding. Please support SB 975, SD1, HD1 and pass this bill
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COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Raepresentative Robert N. Herkes, Chair

Representative Ryan 1. Yamane, Viee Chair

Members of the Commitiee

=T

i

COMMITTEE ON JUDICIARY

Representative Gilbert S.C. Keith-Agaran, Chair
Representative Karl Rhoads, Vice Chair
Members of the Commitiee

RE:  Testlmony in Support of $B 875, SD1, HD1 ~ Relating 1o Appraisals — Use of USPAP
Hearing: March 30, 2011, 2:00 am; Room 325

Aloha Chairs Herkes & Giw-ﬁsgaran, Vice-Chairs Yamane & Rhoads and Membsrs of the Committees:
My name is M{Q_ug_@_a 1 work/om ( ZEP{)’S which emplays @ﬁ@ people on the island of MV\"

I support passage of Senate Bi 97;5, SD1, HD1 which reguires real estate appraisers to camply with the
Uniform Standards of Professional Appraisal Practices (USPAP) when acting &s an appraiser or an arhitrator
in an arbitration proceeding to determine the fair market valus, fair market rental or fair and reasonable rents
of real estate.

If unable to negatiate rent terms with my lessor, my leng-term ground lease confract requires a panel of three
licensed real estate appraisers perform a final and binding appraisal to set the rental value. My lease
contract specifically calls for ficensed real estate appraisers, not lawyers, bankers or retired judges, to siton
the arbitration pane! because appraisers have the professional skills, knowledge and experience to
determine a fair market rent valuation.

Nalional Appraisal Subcommittee Executive Director James R. Park wrole that "an appraiser is defined by
USFAP as cne who is expected to parform valuation services.” He continued to say, "USPAP atates the use
of other nomenclature for an appraisal, appraisal review, or appraisal consulting assignment (e.q..analysis,

counseling, evaluation, study, submission, or valuation) does not exernpt an appraiser from adherence 10

USPAP.” _
Requiring USPAP will bring transparency to the appraisal/arbiration progess. Knowing that the procedural
rules are uniferm and set in advance will zllow all parties to better prepare data and ask the right questions in
determining value. With literally hundreds of thausands of dallars riding on the valuation of rents, | balieve
the licensed appraisers should be held to the highest of professional standards when participating in an
appraisal/arbilralion. Requiring licensed rezl estate appraisers to comply with USPAP [a an arbitration will
improve the integrity of the process allowing appraisers to better serve the public and the state.

As such, the Hawail Revised Statues should be amended to require appraisers to foliow the nationally
recognized ethival and professional standards covered under USPAP whan providing appraisal related
services through arbitration to determine value and/or rental rates of real asiate.

The passage of SB 975, 801, HD1 will provide uniformity of valuations for real estate transagtions whether
within or outside of an arbitration proceeding. Please support SB 975, 8D1, HDM and pass this bill,

Mahalo
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COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Robert N. Herkes, Chair

Representative Ryan 1. Yamane, Vice Chair

Members of the Committae

COMMITTEE ON JUDICIARY

Representative Giloert 8.C. Keith-Agaran, Chair
Hepresentative Karl Rhoads, Viee Chair
Members of the Cammittes

RE:  Testimonv in Support of §B 975, SI, HD1 - Relating to Appraisals — Lise of USPAP

Hearing: March 30, 2011, 2:00 am; Room 325

Aloha Ghairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Committees:

(0¥
My nama fSn % Wb&mh employs %42 peaple on the island of %‘k‘

| support passage of Senate Biil 975, 8D1, MD1 which requires real estate appraisers fo comply with the
Uniform Standards of Professional Appraisal Practices (USPAP) when acling as an appraiser or an arbifrator
In an arbitration proceeding to determine the fair market value, fair market rental or fair and reasonable rents
of real estate.

If unable to negotiate rent terms with my lessor, my long-term ground lease contract requires a pane! of three
licensed real estate appraigers perform a final and binding appraisal to set the rental value. My lease
contract specifically calls for licensed real estate appraisers, not lawyars, hankers or retired judges, to sit on
the arbitration panel because appraisers have the professional skills, knowledge and experience (o
determine a fair market rent valuation,

National Appraisal Subcommittee Executive Director James . Park wrote that "an appraiser is defined by
USPAF as one who is expected to perform valuation services.” He continued to say, “USPAP states the Use
of other namenclature for an appraisal, appraisal review, or appraisal consulting assignment {e.0., analvsis,

sounseling, evaluation. study, submission. or valuation) does not exempt an appraiser from adherencs to
USPAR"

Requiring USPAP will bring transparency to the appraisal/arbitration process. Knowing that the procedural
rules are uniform and set in advance will allow all parties to better prepare data and ask the right questions in
deterrnming value, With literally hundreds of thousands of dollars riding on the valuation of rents, | believe
the licensed appraisers shouid be held to the highest of professional standards when pariicipating in an
appraisal/arbitration. Requiring licensed real estate appraisers to comply with USPAP in an arbitration will
improve the integrity of the process allowing appraisers to better serve the public and the state.

As such, the Hawail Revised Statues should be amended to require appraisers 1o follow the nationally
recognized ethical and professional standards covered under USPAP when providing appraisal related
services through arbitration to determine value and/or rental rates of real estate.

The passage of SB 875, 501, HD1 will pravide uniformity of valuations for real estate transactions whether
Within or outside of an arbitration proceeding. Please support SB 875, SD1, HD1 and pass this bil.
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March 24, 2011

COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Robert N, Herkes, Chair

Representative Ryan ). Yamane, Vice Chair

Members of the Commities

COMMITTEE ON JUDICIARY

Representative Gilbert 8.0. Keith-Agaran, Chair
Representative Karl Rhoads, Vics Chair
Members of the Committes

RE: Testimony in Support of S8 975. SD1. HD1 — Relating to Appraisals — Use of USPAP
Hearing: March 30, 2011, 2:00 am; Room 325

Aloha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Committeas:
My name is / nd { workjown g‘c%? A which employs —%peo;nfe on the island af %

| support passage of Senate BI 975, SD1, HD1 which requires real estate appraisers to comply with the
Uniform Standards of Professional Appraisal Practices (USPAP) when acting as an sppraiser or an arbitrator
in ain arbitration proceeding to daetermine the fair market value, fair market rental or fair and reasonable rents
of real estate,

If unable to negotiate rent terms with iy lessar, my long-lerm ground lease contract requires a panel of three
licensed real estate appraisers perform a final and binding appraisal to set the rental vaiue. My leass
contract speaifically calls for icensed real estate appraisers, not lawyers, bankers or retired judges, 1o sit on
the arbitration panel becayse appraisers have the professional skills, knowledge and experience to
determine a fair markef rent valuation.

National Appraisal Subcommittee Exacutive Director Jamae R, Park wrole that “an appraiser is defined by
USPAP as one who is expacted to perform valuation services.” He continued to say, “USPAP states the use
of other nomenclature for an appraisal, appraisal reviaw, or appraisal consulting assignment (8.g., analysis,

counseling, evaluation, study, subrission, or valuation) dees not exempt an appraiser from adherance to
Usrap.”

Requiring USPAP will bring transparency to the appraisai/arbitration process. Knowing that the procedural
rules arg uniform and set in advance wili allow all parfies to better prepare data and ask the right questions in
deterrnining value, With literally hundreds of thousands of dallars riding on the valuation of rents, [ believe
the licensed appraisers should be held 1o the highast of professional standards when participating in an
appraisal/arbitration. Requiring licensed real estate appraisers to comply with USPAP in an arbitration will
improve the integrity of the process allowing appraisers to better serve the public and the state,

As such, the Hawaii Revised Statues should be amended! to require appraisers to foliow the nationally
recognized ethical and professional standards covered under USPAP when providing appraisai refated
services through arbitration to determine value and/ar rental rates of real estate.

The passage of SB 975, SD1, HDY will provids uniformity of valuations for real estate transactions whethar
within er outside of an arbitration proceeding. Please support SB 975, SD1, HD1 and pass this bill.

Mahaio

-Your name 4//:/4/% J}/

Your adgrass %ﬁfﬁﬁ/ﬁf '
Email

Phone @ 5 s

MAR-3A-2@1: BS:25AM FAX: 888 833 6599 ID:REF HERKES PRGE: 827 R=95%



-§33= - : F-178
Mar=30-2011 03:32am  From=GP ROADWAY--SCLUTIONS g0g-833-g548 T-815  P.028/G35

March 29, 2011

COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Reprasentative Robert N. Herkes, Ghair

Representative Ryan |, Yamans, Vice Chair

Members of the Committee

COMMITTEE ON JUDICIARY

Representative Gilbert 8.C. Keith-Agaran, Chair
Representative Kari Bhoads, Vice Chair
Members of the Committee

RE:  Testimeny in Support of $B 975 5D1, HD1 ~ Relating to Appraisals - Use of USPAP
Hearing: March 38, 2011, 2:00 am; Room 925

Aloha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Gommittees:
Gi” 2orCuny ‘

. L]
My name is =04 Q ‘é‘ﬁn Solud s which employs 0 pecple on the isiand of ¥

I support passage of Senate Bill 975, 5D1, HD1 which requires real estate appraisers 10 comply with the
Uniform Standards of Professional Appraisal Practices (USPAP) when acting as an appraiser or an arbitrator
in an araitration proceeding to determine the fair market value, fair market rental or tair and reasonable rents
of real estate,

If unable to negotiate rent terms with my lessor, my long-ferm ground lease contract requires a pariel of thrae
licensed real estate appraisers perform a final and binding appraisal ta set the rental value. My lease
contract specifically calls for licensed real estate appraisers, not lawyers, bankers o ratireg judges, to sit on
the arbitration panal because appraisers have the professional skills, knowledge and experience to
determine a fair market rent valuation.

National Appraisal Subcommittee Executive Director Jamsas R. Park wrote that “an appraiser is defined by
USPAP as one who is expected to perform valuation sefvices.” He continued to say, "LISPAP states the use
of other nomenclature for an appraisal, appraisal review, or appraisal consulting assignment (e.¢q., analysis

colnseling, evalyation, study, submission, or valuation} does not exempt an appraiser from adherence fo
UsPapP.”

Requiring USPAP will bring transparency to the appraisai/arbitration process. Knowing that the procedural
ruies are uniform and set in advance will allow all parties to better prepare data and ask the right questions in
deterrnining value. With literally hundreds of thousands of dallars riding on the valuation of rents, | believe
the ficensad appraisers should be held to the highest of professional standards when participating in an
appraisal/arbitration. Requiring licensed real sstate appraisers ¢ comply with USPAP in an arbitration will
improve the intagrity of the process allowing appraisers to better serve the public and the state.

As such, the Hawaii Revised Statues should be amended fo require appraisers to follow the nationally
recognized ethical and professional standards covered under USPAP when providing appraisal related
services through arbitration ta determine vaiue and/or rental rates of real estate,

The passage of SB 975, SD1, HD1 will provide uniformity of valuations for real estate transactions whether
within or outside of an arbitration procesding. Please support 8B 875, D1, HDM and pass this bill.

Mahalo

Your name
Your address
Emaii

Phone

GF Koadway Selutions
o48 Mapunapung Sireet
Homoleiveg, HI 06819
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March 29, 2011

COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Roberi N. Herkes, Ghair

Representative Ryan [. Yamane, Vice Chair

Members of the Committee

COMMITTEE ON JUDICIARY
Representative Githert S.0. Keith-Agaran, Chair
Representative Karl Rhoads, Vice Chair
Members of the Committee

RE:  Testimony in Support of SB 975, D1, HD1 - Relating to Appraisals - Use of USPAP
Hearing: March 36, 2011 y 2:00 anm; Room 325
Aloha Chairs Merkes & Gilbert-Agaran, Vice-Chairs Yamana & Rhoads and Members of the Commiitees:

My nama is K&_gluc& M;ﬂéf@m j'g‘f ?adb-"i! %‘I{éﬁjgmp!oys 3‘5'0 people on the island of 04 b

| support passage of Senate Bill 575, SD1, HD1 which requires rexal estate apprajsers 10 comply with the
Uniform Standards of Professional Appraisal Practices (USPAP) when acting as an appraiser or an arbitrator
in an arbitration proceeding to determine the fajr market value, fair market rental or fair and reasonadle rents
of real estate.

If unable to negotiate rent terms with iy lessor, my iong-term ground lease contract requires & panel of three
licensed rea! estate zppraisers perfarm a final and binding appraisai to set the rental value. My lease
contract specifically calls for licensed rea) estate appraisers, not lawyers, bankers ot retired judges, to sit on
the arpitration panel beczuse appraisers have the professional skifls, knowledge and experience to
determine a fair market rent valuation,

Nationa! Appraisal Subcommitiea Exesutive Director James R. Park wrote that “an appraiser is defined by
USPAP a3 one who is expecied to perform vallation services.” He continued to say, "USPAP siates the use
of other nomenclature for an appraisal, appraisal review, or appraisal consulting assignrent (2.0, analysis,
counseling, evelustion, study, submission. or vaiuation) does not exempt an appraiser from adhersnce 1o
USPAP®

Reguiring USPAP will bring transparency o the appraisal/arbitration process. Knowing that the procedural
rules are uniform and set in advance will allow a parties to better prepare data and ask the right quastions in

the licensed appraisers should be held to the highest of professional standards when participating in an
appraisal/arbitration. Requiring licensed real estate appraisers (0 comply with USPAP in an arbitration will
improve the integrity of the process allowing appraisers io better serve the public and the state.

As such, ths Hawalil Revised Statues should be amended to require appraisers to follow the nationally
recognized ethical and professional standards covered under USPAR when providing appraisal refated
services through arbitration to determine value and/or rental rates of real estato.

The passage of SB 975, SD1, HD1 will provide uniformity of valuations for real estate fransactions whether
within or outside of an arbitration proceeding. Please support SB 875, SD1, HD1 and pass this bill,

Mahalo

Your address A iz Sptnrars 2
Ermail
Fhona
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COMMITTEE ON CONSUMER PROTECTION % COMMERCE
Representative Robert N, Herkes, Chair

Representative Ryan I. Yamane, Vice Chair

Members of the Committee

COMMITTEE ON JUDICIARY
Representative Gilbert S.C. Keith-Agaran, Chair
Representative Karl Rhoads, Vice Chair
Members of the Cammittee

RE:  Testimony in Sunport of SE 975 SD1, HD1 — Relating to Appraisals — Use of UsSPAP
Hearing: March 30, 2011, 2:00 am; Room 325

Aloha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Commiitess:

— &P W
My name St d A w own.zg\w‘nojgwhi h employs ,@C} people on the island ofOli‘\..kL'

I support passage of Senate Bili 975, 801, HD1 which requires real estate apprajisers 1o comply with the
Unifortn Standards of Professional Appraisal Practices (USPAP) when acting as an appraiser or an arbitrator
in an arbitration procssding to datermine the falr market value, fair market rental or feir and reasanable rents
of real estate,

I unable to negotiate rent terms with my lessor, my fong-term ground lease corntract requires a panel of three
licensed real estale appraisers perform a final and binding appraisal to set the rentaf value. My lease
cantract specifically calls for licensed real estate appraisers, not lawyers, bankers or retired Judges, to sit on
the arbitration panel because appraisers hava the professional skiiis, knowledge and experience to
determing a fair market remt valuation,

National Appraisal Subcommittes Executive Director James R. Park wrote that “an appraiser is dafined by
USPAP as one who is expected to perform valuation services.” He cantinued to say, “USPAP states the use
of other nomenclature for an appraisal, appraisal review, or appraisal consulting assignment (2.9,, analysis,
counseling, evalyation, study, submission. or valuation) does not exempt an appraiser from adherence to
USPAPR."

Requiring USPAP will bring transparency to the appraisal/arbitration process. Knowing that the procedural
rules are uniform and set in advance will allow ail parties to better prepare data and agk the right questions in

the licensed appraisers should be held to the highest of professional standards when participating in an
appraisal/arbitrafion. Requiring licensed real estate appraisers to comply with USPAP in an arbitration will
improve the integrity of the process allewing appraisers to hetter serve the public and the state.

As such, the Hawaii Revised Statues shiould be amended 1o require appraisers to follow the nationally
recognized ethical and professional standards covered under USPAP when providing appraisal related
services through arbitration 16 determine value and/or rental rates of real estate.

The passage of SB 975, SD1, HD1 will provide uniforrnity of valuations for real estate transactions whether
within or outside of an arbitration proceading. Please support 8B 975, SO, MD1 and pass this bill.

Mahalo

Your nam@ﬁzf : ‘ / "
Your address e i 7 —
Email I e 3y
Phane
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COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Robert N. Herkes, Chair
Mepresentative Ryan [. Yamane, Vice Chair

Members of the Commiftes

COMMITTEE ON JUDICIARY

Represantative Gilbert 8.C. Keith-Agaran, Chair
Representative Karl Rhoads, Vice Chair
Members of the Committes

RE:  Testimeny in Support of 8B 975, $D1, HD1 - Relating to Appraisals — Use of USPAP
Hearing: March 30, 2011, 2:00 am; Roam 325

Alcha Chairs Herkes & Gilbert-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Committeas:
My name is Froteis Tof6f | fuorifown QP#FS  which employs 368 people on the istand of it

I support passage of Senate Bill 975, SD1, HD1 which requires real estate appraisers to comply with the
Uniferrm Standards of Professional Appraisal Practices (WSPAP) when acting as an appraiser or an arbitrator
in an arbitration proceeding 1o determine the fair market value, fair market rental or fair and reasonable rents
of real estate.

If unable to negotiate rent terms with my lessor, my long-term ground lease contract requires a panel of three
lisensed real estate appraisers perform a final and binding appraisal to set the rental value. My lease
cantract specifically ¢alls for licensed real estate appraisers, not lawyers, bankers or retired judges, to siton
the arbitration panel because appraisers have ihe professional skills, knowledge and expetience to
determine a fait market rent valuation.

National Appraisal Subcommittes Executive Director James R. Park wrote that “an appraiser is defined by
USPAP as one who is expected to perform valuation services.” He continued to say, "USPAP states the use
of other nomenclature for an appraisal, appraisal review, or appraisal consulting assignment (8.9.. analvsis
counseling. evaluation, study. submission, or valuation) does not exempt an appraiser from adherence to
USPAPR."

Requiring USPAPR will bring iransparency to the appraisal/arbitration process. Knowing that the procedural
rules are uniform and set in advance will aliow all parties to better prepare data and ask the right questiens in
determining vaiue. With fiterally hundreds of thousands of dollars riding en the vaiuation of rents, | balieve
the licensed appraisers should be held to the highest of professional standards when participating ir an
appraisal/arbitration. Requiring licensed real estate appraisers to cemply with USPAP in an arbitration will
improve the integrity of the process allowing appraisers to better serve the public and the state.

As such, the Hawaii Revised Statues should be amended to requira appraigers ta follow the nationally
recognized ethical and professional standards cavered under USPAP when providing appraisal related
services through arbitration to determine value and/or rental rates of real estate.

The passage of SB 975, SD1, HD1 will provide uniformity of valuations for real estate fransactions whether
within ar outside of an arbitration procesding. Please support 38 975, SD1, BD1 and pass this bill.

Mahalo
Yourname FRV(ELE ~TOAGH
Youragdress izl Lk §T.EBLL WOMPARY W AT
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COMMITTEE ON CONSUMER PROTECTION & COMMERCE

Representative Robert N, Herkes, Chair

Representative Ryan L Yamane, Vice Chair

Members of the Committee

COMMITTEE ON JUDICIARY

Representative Gilbert S.C. Keith-Agaran, Chair
Representative Karl Rhoads, Vice Chair
Members of the Committee

RE:  Yestimonyin Support of SB 975, SB1, HD1 ~ Relating to Appraisals — Use of USPAP
Hearing: March 30, 2011, 2:00 ami; Room 325

Aloha Chairs Herkes & Gilbsert-Agaran, ,Vice-CoiIairs Yamaner& Rhoads and Members of the Commitiees:
.9 -harduoora-
My name is j e, %h’%wrfg \ Loy which employs @OC) people on the island of OC’-&\-U\.

| support passage of Senate Bill 875, SD1, HD1 which requires real estate appraisers to comply with the
Uniform Standards of Professional Appraisal Practices (USPAP) when acting as an appraiser or an arbitrator
in an arbitration proceeding to determine the fair market value, fair market rental or fair and reasonable rents
of real estate.

if unable to negotiate rent tarms with my lessor, my long-term ground lease contract requires a panel of three
licensed real estate appraisers perform a final and binding appraisal io set the rental value. My lease
contract specifically calls for licensed real estate appraisers, not lawyers, bankers or retired judges, to sit on
the arbitration panel because appraisers have the professional skilis, knowledge and expearience to
determine a fair market rent valuation.

Natlonal Appraisal Subcommittee Executive Director James R. Park wrote that "an appraiser is defined by
USPAP as one who is expected to parform vaiuation services.” He continued to say, "USPAP states the use
of other nomenciature for an appraisal, appraisal review, ar appraisal consuiting assignment (e.q. analysis,
counsefing. evaluation, study, submission, or valuation) does not exempt an appraiset from adherence ta
USPAP."

Requiring USPAR will bring transparency to the appraisal/arbitration process. Knowing that the procedural
rules are unitorm and set in advance will allow all parties to better prepare data and ask the right questions in
determining value. With literaliy hundreds of thousands of dollars riding on the valuation of rents, | believe
the licensed appraisers should be hald te the highest of professional standards when paricipating in an
appraisal/arbitration. Requiring licensed real estate appraisers to comply with USPAR in an arbiiration will
Improve the integrity of the process allowing appraisers to better serve the public and the state.

As such, the Hawaii Revisad Statues should be amended to require appraisers to follow the nationally
recognized ethical and professional standards covered under USPAP when providing appraisal related
services through arbitration to determine value and/or rental rates of real estate.

The passage of SB 975, SD1, HD1 will provide unifermity of valuations for real estate transactions whether
within or autside of an arbitraticn proceeding. Please suppert SB 975, SD1, HD1 and pass this bill.

Mahalo

r .
Yogur name P q, ﬁé —
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COMMITTEE ON CONSLUMER PROTECTION & COMMERCE
Representative Robert N. Herkes, Chair

Heprasentative Ryan |. Yamane, Vice Chair

Members of the Commitiea

COMMITTEE ON JUDICIARY

Represeniative Gilbert 5.C. Keith-Agaran, Chair
Representative Kart Bhoads, Vice Chair
Members of the Commities

RE: Testimony in Support of SB 975, SD1, HD1 ~ Relating to Appraisals —~ Use of UISPAP
Hearing: March 30, 2011, 2:00 am; Room 325

Aloha Chairs Herkes & Gilbel’c-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Committeas:

. ~d ot BT @eemde o]
My name is Gregimaa O™ wn $ e wmertivhich employs =

| support passage of Senate Bill 975, SD1, HD1 which requires real estate appraisers to comply with the
Uniform Standards of Professional Appraisal Practices (USPAP) when acting as an appraiser or an arbitrator
in an arbitration proceading to determine the fair market value, fair market rental or fair and reasonable rents
of real estate.

C:;‘E:i':wer:a]rale on the island of Db,

if unable to negotiate rent tarms with my lessor, my long-term ground lease cantract requires a panel of three
licensed real estate appraisers perform a final and binding appraisal to set the rental value. My lease
contract specifically calls for licensed real estate appraisers, not lawyers, bankers or retired judges, to siton
the arbitration panei hacause appraisers have the professional skills, knowledge and experience {o
determine a fair market rent valuation.

National Appraisal Subcommittee Executive Diractor James R. Park wrote that “an appraiser is detined by
USPAP as one wha is expected to perform valuation services.” He continued to say, "USPAP states the use
of other nomenclature for an appraisal, appraisal review, or appraisal consulting assignment (g.9., analysis,
counseling, evaluation, study, submission. or valuation) does not exempt an appraiser from adherence 1o
USPAPR.”

Requiring USPAP will bring transparency 1o the appraisalfarbitration process. Knowing that the procedural
rules are uniform and set in advance will allow ait parties te better prepare data and ask the right guestions in
determining value. With literally hundreds of thousands of doliars riding on the valuation of rents, | believe
the licensed appraisers should be held to the highest of professional standards when participating in an
appraisal/arbitration. Requiring ficensed real estate appraisers to comply with USPAP in an arbitration will
improve the integrity of the process allowing appraisers to better serve the public and the siate.

As such, the Hawali Revised Statues should he amended to require appraisers to follow the nationally
recognized ethical and professional standards eovered under USPAP when providing appraisal related
services through arbitration to determinge value and/or rental rates of real estate.

The passage of 8B 975, SD1, H21 will provide uniformity of valuations for real estate transactions whether
within or outside of an arbitration proceeding. Please support 8B 975, SD1, HD1 and pass this bill.

Mahalo

Your name

Your address y yofuti
Your < R dfiway Softions
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COMMITTEE ON CONSUMER PROTECTION & COMMERCE
Representative Robert N. Herkes, Chair
Representative Ryan 1. Yamane, Vice Chair
Members of ihe Commitiee

COMMITTEE ON JUDICIARY

Representative Gilbert 8.C. Keith-Agaran, Chair
Representative Karl Rhoads, Vice Chair
Mernbers of the Commiltee

RE: Testimony in Support of S8 975, S0, HD1 — Relating to Appraisals -~ Use of USPAP
Hearing: March 30, 2011, 2:00 am; Room 328

Aloha Chairs Herkes & Gilberl-Agaran, Vice-Ctbaiirs Yamane & Rhoads and Membars of the Committees:
My name is [0 and wmﬁo} vt wevss which employs\ 2D 0 psople on tha island of Codaar -

| support passage of Senate Bill 975, SD1, HD1 which requires real estate appraisers to comply with the
Uniforrm Standards of Professional Appraisal Practices {USPAP) when acting as an appraiser or an arbitrator
in an arbitration proceeding o determine the fair market value, fair market rental or fair and reasonable rents
of real gstate.

If unable 1o negotiate rent terms with my lessor, my long-term ground lease contract requires a panel of three
licensed real estate appraisers perform a final and binding appraisal fe set the renial value. My izase
contract specifically calls for licensed real estate appraisers, not lawyers, bankers or retired judges, to sit on
the arbitration panel because appraisers have the professionat skills, knowledge and expetisnce to
determine a fair market rent valuation.

National Appraisal Subcommittee Executive Director James R. Park wrote that “an appraiser is defined by
USPAP as one who is expected to perform vatuation services.” Ha continued to say, "USPAP states the use
of other nomenclature for an appraisal, appraisal review, or appraisal censulting assignment (e.g.. analysis,

counseling, evalualion, study, submission, or valuation) does not exempt an appraiser from adherence 1o

USPAP."

Requiring USPAR will bring transparency to the appraisal/arbitration process, Knawing that the procedural
rules are uniferm and set in advance will allow all pariies to better prepare data and ask the right guestions in
determining vaiue. With literally hundreds of thousands of dollars riding en the valvation of rents, | believe
the licensed appraisers should be held to the highest of professional standards when participating in an
appraisal/arbitration. Requiring licensed real estate appraisers to comply with USPAP in an arbitration will
improve the integrity of the process allowing appraisers o better serve the public and the state.

As such, the Hawaii Revised Statues should be amended to require appraisers to follow the nationally
reécognized ethical and professional standards coverad under USPAP when providing appraisal related
services through arbitration to determine value and/er rental rates of real estate.

The passage of 5B 975, SD1, HD1 will provide uniformity of valuations for real estate ransactions whether
within of outside of an arbitration proceeding. Please support SB 975, SD1, HD1 gnd pass this bil,

Meahalo
”'DO . (e e
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COMAMITTEE O CONSUMER PROTECTION & COMMERCE
Representaiive Robenrt N, Herkes, Chair

Representative Byan L Yamane, Vice Chair

Members of the Commitiee

COMMITTEE ON JUDICIARY

Reprasentative Gilbert 5.C. Keith-Agaran, Chair
Representative Karl Rhoads, Vice Chair
Members of the Commiitee

RE:  Testimonyin Support of $B 875, D1, HD1 - Relating to Appraisals ~ Use of USPAP
Hearing: March 30, 2011, 2:00 am; Room 325

Ajoha Chalirs Herkes & Gilban-Agaran, Vice-Chairs Yamane & Rhoads and Members of the Committeas:

g F ']
My name is ZR¢/LA @m&ww G Rinich employs AL _people on the islend of 47
| support passage of Senate Bill 975, SD1, HD1 which requires real sstate appraisers to comply with the
Uniform Standards of Professional Appraisal Practices (USPAP) when acting as an appraiser or an arbitrator
in an arbifration proceeding to detarmine the fair market value, fair market rental or fair and reasonable rents

of real estate.

if unable to negotiate rent terms with my lesser, my long-term ground lease contract reguires a panal of three
Heensed real estate appraisers perform a final and binding appraisal {0 set the rental value. My lease
contract specifically calls for licensed real estate appraisers, not lawyers, bankers or retived judges, to sit on
the arbitration panel becauss appraisers have the professional skills, knowledge and experience to
determine a fair market rent valuation.

National Appraisal Subsermmittes Executive Director James R. Park wrote that “an appraiser is defined by
USPAP as one whe is expecied to perform valuation services.” He continued o say, “USPAP states the use
of other nemenclature for an apprzisal, appraisal review, or appraisal consulting assignment {2.4.. analysjs,
counseling, evaluation, study, submission, qr valuation) does not exempt an appraiser from adherence to
Uspap”

Requiring USPAP will bring transparency to the appraisalfarbitration process. Knowing that the procedurat
rules are uniform and set in advance will allow all parties io Better prepare dala and ask the right questions In
determining value, With literally hundreds of thousands of dollars riding on the valuation of rents, I believe
the licensed appraisers should be held to the highest of professional standards when participating in an
appraisal/arbitration. Requiring licensed real estate appraisers to comply with USPAP in an arbitration will
improve the integrity of the process allowing appraisers to better serve the public and the state.

As such, the Hawaii Revised Statues should be amended to require appraisers to follow the nationally
resognized ethical and professional standards coversd under USPAPR when providing appraigal related
services through arbitration to determine value and/or rental rates of real estate.

The passage of 8B 975, 801, HD1 will pravide uniformity of valuations for real estate transactions whether
within or outside of an arbitration procesding. Please support SB 975, 8D1, HD1 and pass this bill.

Mahalo
CAA ST .
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