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Dallas Shiroma
2915 L.auoha Place
Honolulu, HI 96813

House Commitiee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:.00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by. Dallas Shiroma

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatary peer review requirement for CPAs. | suppart mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program wiil; (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, wha incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their compstitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are

prepared pursuant to unifarm professional standards and fulfill the public's expe;tations.
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Derrick Shiroma
2915 Lauoha Place
Honolulu, Rl 96813

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:.00 p.m.
Conference Room 325

Testimony to;  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Derrick Shiroma

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a leve! of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatcry peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review resulis of the Public Cempany Oversight Accounting Board
("PCAOR") created under the Sarbanes-Ox'ey Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will; (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users cf such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing fisld and enhance their competitiveness.

For the above reasans, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved levei of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations,
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Donna Shiroma
2915 Lauoha Place
Honolulu, HI 96813

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members
Presented by: Donna Shiroma

subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawail and are members of the American institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer reviaw findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, betier protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and {4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Dl b O
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CW Associates

A Hawaii Certified Public Acconnring Corporation

CARLETON L. WILLIAMS, MANACING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Kurtis Sumida

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice~Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer revisw should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program 1o ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

WL/&M

Topa Financial Center

700 Bishop Street, Suite 1040
Honolulu, Hawaii 96813
Telephone (808) 531-1040
Facsimile (508) 599-8719
WWW.cWassociatesepas.com
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Kimberly Sung
1519 Nuuanu Avenue #98
Honoluluy, HI 96817

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Kimberly Sung

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strangly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA™),
as the current national debate is not whether peer review should be mandatory but shouid the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will; (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawalii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Fule Sy
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CERTIFIED PUBLIC ACCOUNTANTS
Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.

Presented by: Travis Tamura ' Conference Room 3235

2183 Atherton Rd.

Homnolulu, HI 96822
Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. [ support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in sccordance with established professional standards,
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial staternents in the State of Hawail and are members of
the American Institute of Certified Public Accountants (*AICPA™), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public’s interest similar to the review results of the Public

Company Oversight Accounting Board (“PCAQOB") created under the Sarbanes-Oxley Act for publicly-
held companies.

In turr, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public's expectations.

999 BisHO? STRERT, SUITE 1900
HonoLuy, HAwAn 96813
TELEPHONE: BOB 531-3400 FACSIMILE: 808 531-3433
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CERTIFIED PUBLIC ACCOUNTANTS
Testimony to:  House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.
Presented by: Del Tanabe Conference Room 325
3058 Waipuna Rise
Honohily, HI 96822
Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I sirongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, 1
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies,

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii, (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to

uniform professional standards and fulfill the public’s expectations.
999 BIsHOP STRERT, SUITE 1900
HONOLULY, HAWAL 96813

TELEPHOMNE: 808 531-3400 FACSMILE: 808 531-3433
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CERTIAED PUBLIC ACCOUNTANTS

Testimony to: House Commiitee on Consumer Protection February 3, 2010
& Comimerce 2:00 pm.
Presented by:  Maria Tarmoun, 4020 A Harding Ave, Honolulu, HI 96816 Conference Room 325
Subject: IN SUPPORT OF HB 2731 AND HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, T urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

999 BISHOP STREET, SUITE 1900
HonoLuLu, Hawalr 96813
TELEPHONE: 808 531-3400 FACSIMILE: 808 531-3433
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CW Associates

A Hawasi Certified Public Accovniing Corporation

CARLETON L. WILLIAMS, MANAGING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Cheryl Tasaki

IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating io Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in arder to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAQB”) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most imporiantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved leve! of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

W G

Topa Finandial Center

700 Bishop Streer, Suite 1040
Honolulu, Hawaii 26813
Telephone (808) 531-1040
Facsimile (808) 599-87(9
WWW.CWASEOCTATESCPAS.COMm
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Kimberly Teruya
1717 Mott Smith Drive #2007
Honolulu, HI 96822

. House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Kimberly Teruya

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies,

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii;, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the abave reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved leve!l of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

pubbfi Gy
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Howard S. Todo

1187 lkena Circle
Honolulu, Hawail 96821

TESTIMONY IN SUPPORT OF HB 2827
Relating to Public Accountancy

House Consumer Protection and Commerce Committee

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Chair Herkes, Vice Chair Wakai and Members of the Committee, thank you for the opportunity
to provide this testimony in strong support of HB 2827,

I am Howard Todo, Vice President for Budget and Finance/Chief Finangial Office of the
University of Hawail system, and a CPA. [ am testifying on my own behalf on this measure. {
feel very strongly that peer review should be a mandatory requirement for CPAs. This would
provide a level of assurance to consumers that financial statements attested to by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.

Most states in the U.S. have had a peer review requirement for many years. Even New York
adopted peer review legislation in the wake of the Madoff scandal. Additionally, peer review has
been mandatory since 1988 for practicing Hawaii CPAs who attest to financial statements and
are members of the American Institute of Certified Public Accountants (“AICPA™), and auditors
of publicly-held companies are required to undergo reviews by the Public Company Oversight

Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act after the Enron,
WorldCom and other accounting scandals.

Mandatory peer review will: 1) improve the quality of the financial statements being attested to
by CPAs in the State of Hawaii; (2) enhance the credibility and reliability of financial statements
attested to by CPAs in the State of Hawaii; (3) most importantly, better protect the public and
users of such financial statements, who incorrectly believe that all CPAs participate in a peer
review or practice monitoring program to ensure that they comply with established professional

standards; and (4) place CPAs in the State of Hawali on an equal playing field and enhance their
competitiveness.

For the above reasons, [ urge you to support mandatory peer review for CPAs and pass HB 2827.
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House Committes on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
“Conferance Room 325

Testimony to;  Mouse Committee on Consumer Protection & Commerce

Presented by:  Kim Tomlinson, CPA ~
647 Kunawai Lane Apt. 304
Honolulu, Hl 96817

Subject: IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

i strongly suppaort the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawalii and are members of the American Institute of Certified Public Accountants (*AICPA"),
as the current national debate is not whether peer revisw should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s

interest similar to the review results of the Public Company Oversight Accounting Board
{("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quallty of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importanily, betier protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant {0 uniform professional standards and fulfill the public’s expectations.
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CERTIFIED PUBLIC ACCOUNTANTS
Testimony t0: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 pm.
Presented by: Loren Tsugawa Conference Room 325
1540 Magazine St #C2
Honolulu, Hawaii 96822
Subiject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that financial stateents prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, [ support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statemenis in the State of Hawaii and are members of
the American Instifute of Certified Public Accountants (“AICPA”), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public’s interest similar to the review results of the Public

Company Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-
held companies,

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the fimancial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participaie in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawali on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public’s expectations,

999 BISHOP STREET, SUITE 1500
HonoroLw, HAwAL 96813
TELBPHONE: 808 531-3400 FACSIMILE: 808 531.3433

FEB-@1-201@ 18:28AM  FAX: ID:REP WAKAI PAGE:BBT R=95%



r,ouzo

ACuity..

CERTIFIED PUBLIC ACCOUNTANTS

Testimony to: House Cdmmit:teé on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.
Presented by: Kent K. Tsukamoto Conference Room 325

1033 Maunanani Street
Honoclulu, HI 96825

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, T support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statemenis in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (*AICPA™), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public’s interest similar to the review results of the Public

Company Oversight Accountmg Board (“PCAOR”) created under the Sarbanes-Oxley Act for publicly-
held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue

financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public’s expectations.

999 BisHOP STREET, SCITE 1900
HoNoLuLu, HAwAll 96813
TELEPHONE: 808 531-3400 FACSIMILE: BOB 531-3433
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CERTIFIED PUBLIC ACCOUNTANTS

Testimony to:  House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.

Presented by: Nadine Uratsuka 0 2 it Conference Room 325
94-1037 Leihaku Street

Waipat, HI 96797

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that financial staiements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (*AICPA™), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public’s interest similar to the review resulis of the Public

Company Oversight Accounting Board (*PCAOB") created under the Sarbanes-Oxley Act for publicly-
held companies.

In turn, the benefits of mandatory peer review program will; (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue

financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public’s expectations.

999 Bisnoe STREET, SuITe 1900
HowoLuLu, HAwan 96813
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Testimony to: House Committee on Consumer Protection & Commerce
Presented by: Barbara Watanabe

3120 Alani Drive
Honolulu, HI 96822

Subject: HB 2827 - Relating to Public Accountancy
Wednesday, February 3, 2010
2:00 PM

Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirament for CPAs. | support mandatory peer
review in order to pravide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to bettar inform and protect the public's

interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, betier protect us, the unsuspeciing public and users of such
financial stalements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prapared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Harriet Watanabe
98-475 Kaamilo Street
Ajea, HI 96701

Subject: HB 2827 & HB 2731 - Relating to Public Accountancy
Wednesday, February 3, 2010
2:00 PM

In Support of HB 2827 and HB 2731

Relating to Public Accouniancy

Dear Chair Herkes and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAORB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer raview program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; {2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the Stale of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide

the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fuffill the public's expectations.
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CW Associates

A Hawaii Certified Public Accounting Corpointion

CARLETON L. WILLIAMS, MANACING PARTNER

House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
200 p.m.
Conference Room 325

Testimony of Carleton L. Williams, CPA
| IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, ! supporl mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review resuifs of the Public Company Oversight Accounting Board
(“PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; {2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their compstitivensss.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved ievel of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

(ssuemn U Quusms G\

Topa Financial Center

700 Bishop Street, Suite 1040
Heonoluly, Hawaii 96813
Telephone (808) 531-1040
Facsimile (808) 599-8719
Www.cwassociatesepas.com
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Amanda Wydra
47-005B Hui lwa Place
Kaneohe, Hl 96744

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to. Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Amanda Wydra

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1888 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar io the review results of the Public Company Oversight Accounting Board
("PCAQOB") created under the Sarbanes-Oxley Act for publicly-held campanies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii, (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program tc ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
aqual playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

77z 2
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House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Thomase Yamachika
835 lkena Circie
Honolulu, HI 96821

Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Thomas Yamachika @M
Subject: HB 2731 and HB 2837

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committes Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB’) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Danielle Yanagihara
1177 Queen Street #603
Honolulu, Hl 96814

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Commitiee Members

Presented by: Danielle Yanagihara

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order fo provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards, Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring prograrn to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitivensss,

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

o
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; . House Commitiee on Consumer Protection February 3, 2010
Testimony to:
. & Commerce 2:00 p.m.
Presented by: Cindy Yee Conference Room 325

5445 Kuaola Street

IR EGBFoRY 8FHE 2731 AND HB 2827

Subject:

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review
in order ta provide a level of assurance that financial statements prepared and issued by CPAS in the
State of Hawail are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (*AICPA7), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public’s interest similar to the review results of the Public

Cornpany Oversight Accounting Board (*PCAOB”) created under the Sarbanes-Oxley Act for publicly-
held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program 1o ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue

financials statements in the State of Hawaii on an equal playing field and ephance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public's expectations.

&aX,M,XL
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Meagan Yoneshige
2522 Date Street #502
Honolulu, HI 96826

House Committee on Consumer Protection & Commerce
Wednasday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to.  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Meagan Yoneshige

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawail are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has bean mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

e
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Testimony to: House Committee on Consumer Protection & Commerce
Presented by: Garret Yoshimi
98-1941-T Kaahumanu St.
Aiea, HI 96701
Subject: HB 2827 & HB 2731 - Relating to Public Accountancy
Wednesday, February 3, 2010
2:00 PM

Support of HB 2827 and HB 2731

Relating to Public Accountancy

Dear Chair Herkes and Commitiee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statemenis in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(*PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the guality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most impartantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitaring program to ensure that they comply with established professional standards;

and {4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial stalements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Huwas Employers’ Mutual
Isurance Company, Inc.

Testimony to: House of Representatives Committee on
Consumer Protection & Camnmmerce

Presented by:  Jason YVoshimi, Chief Financial Qfficer

Subject: Testimony for Hearing on Wednesday,
Pebruary 3, 2010, 2:00 p.m.

Support of HB 2731 and HB 2827

CPA Peex Review
Relating to Public Accountancy

Dear Chair Herkey, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the Stato of
Hawaii are uniformly prepared it accordance with established professional standards. Additiopally, I
support mandatory peer review, which has heen mandatory since 1988 for a majority of practicing CPAs
who prepare end issue financial stetements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“*AICPA”), as the current national debate iz not whether peer
review should be mandatory but should the peer review findings be mado transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Conmpany

ngrmght Accounting Board (“PCAOB™) created under the Sarbanes—Oxley Act for publicly-held
companies.

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of fimancial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspectizig public and users of such fnancial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financial statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, 1 urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

P. O. Box3376, Honolulu, Hawaii 96801 1 Ph: (808) 52-HEMIC 1 Fax: (808) 522-5510

www.hemic.com
“Qur Policy is Taking Care of Hawaii”
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Harlan Batac
620 McCully Street #805
Honoluly, HI 96826

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m..
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members
Presented by: Harlan Batac

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Nlembers:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, betier protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’'s expectations.
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Aedward Los Banos
88-1425 Kamahao Street #108
Pearl City, Hl 96782

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vica Chair Wakai and Committee Members

Fresented by: Aedward Los Banos

subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaili are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1} improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditebility and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you o support mandatory peer raview for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

ﬂagtuf o Bs—
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Shelah Aczon
801 S. King Street #2109
Honoluly, HE 96813

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Cormmittee Members

Presented by: Shelah Aczon

Subject.  TESTIMONY IN SUPF’ORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawail are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (‘fAICPA),
as the current national debate is not whather peer review should be mandatory but should the
peer review findings be made transparent and disclosed o better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawali on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

s B
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Charise Shigeta
380-H Kawaihae Street
Honolulu, HI 96825

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Charise Shigata
Subjectt  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1088 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawail and are members of the American Institute of Certified Public Accountants (“"AICPAT),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to batter inform and protect the public’s
interest similar 1o the review results of the Fublic Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

[n turn, the benefits of mandatory peer review program will; (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, befter protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant {0 uniform professional standards and fulfill the public’s expectations.

Cloarflyh-
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Akamine, Oyadomari & Kosaki

CERTIFIED PURLIC ACCQUNTANTS, INC.
Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Testimony of: Burt Yoneshige Conference Room 325

Subject: House Bill 2731 and House Bill 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirements for CPAs. T support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards, Additionally, I support mandatory peer review, which has been mandatory since 1988
for a majority of practicing CPAs who prepare and issue financial statements in the State of
Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA™),
a3 the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the puhlic’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB"™) created under the Sarbanes-Oxley Act for publicly-held companies.

In tutn, the benefits of mandatory peer review program will: (1) improve the guality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) evhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAz participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing ficld and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursnant to uniform professional standards and fulfill the public’s expectations.

1440 Kapinlani Blvd,, Suite 900, Honolulu, Hawail 46814 Telephone (808) 9470500 FAX 941-0004
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m. “m‘ ‘

Conference Room 325

Wikoff Combs & Co., LLC

Certified Fublic Accountants

January 29, 2010
Testimony in support of HB2731, HB2837
Presented by: Derek Moore

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAg in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawail and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (*PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies,

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, [ urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Very truly yours,

Wikoff Combs & Co., LLC

s ]
é Moore

Honoluluw Hile Toll Free to Oahu
1001 Bishop Streel, Suite 2760 Waiakea Villag, Building 16 Hawaii: 930-2045
Honoluly, HI 96813 400 Hualani Streel. Suite 16-B2 Maui: 270-2045
Tel: (808) 191-1414 Hila, HI 94720 Molokni: 660-2045
Fax: {BOB) 791-1440 Tel & Fax: (808) 933-1932 Kauai; 240-2045
www.wikolleombsepa.com Cell: (808 590-6216 Lanai: 568-2045

E-mail: is@wikolfeombsepa,.com

FEB-B1-2818 @A1:55PM  FAX: ID:REP WAKAI PAGE:BBE R=95%



Fa5/UL/ ZULJ/MUN U313 EN FAX No. P. 009

Before the House Committee on
Consumer Protection and Commerce

Wednesday. February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Ashlee Kishimoto

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Chair Herkes, .Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs [n the State of Hawsii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAQB") created under the Sarbanss-Oxley Act for publicly-held companies.

in turn, the benefits of mandatory peer review program will; (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; {3) most importanily, better protect the unsuspecting public and users of such financial
statements, wha incorrectly believe that all CPAs participate in a peer review or practice
manitoring program to ensurs that they comply with established professional standards; and (4)
place CPAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peeér review for CPAs as it will provide

the oublic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

The preferred versicn is HB 2827,

Sincerely,

¥
Y

Ashlee Kishimoto
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Karen Arakaki
98-533 Pohue Street
Alea, Hl 96701

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Commitiee Members
Presented by: Karen Arakaki

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a leve!l of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the puhlic's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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Before the House Committee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Ryan J. Cutwright

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review raquirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawail are uniformly prepared In accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawali and are members of the American institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawali; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs whe prepare and issus financials statemenis in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

The preferred version is HB 2827.

Sincerely,
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Wikoff Combs & Co., LLC

Certified Public Accountanis

January 29, 2010
Testimony in support of HB2731, HB2837
Presented by: Laura Yoshida

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review resulis of the Public Company

Oversight Accounting Bosrd (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial staternents prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs wha prepare and issue
financials statements in the State of Hawaii on an equal playing field and enbance their competitiveness.

For the above reasons, 1 urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Very truly yours,

Wikoff Combs & Co., LLC

Laura Yo:h%i/g

Honolulu Hilo Toll Free to Oabu
1001 Bishop Street, Suite 2760 Wainkea Villas, Building (6 Hawaii: 930-2045
Honolulu, HI 96813 400 Hualani Street, Swite 16-B2 Maui: 270-2045
Tel: (808) 791-1414 Milo, Ml 96720 Molokai: 660-2045
Fax; (808) 791-1440 Tel & Fax; (808) 933-1932 Kauai; 240-2045
www.wikoffeombsepu.com Cell: (308) 5906216 Lanai: 568-2045

E-mail: his@wikp(Tcombsopa.com
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House Commiftee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Mem

Presented by P\\/ﬁ"\ W ‘}_SD/\ AHWMV}LQ 65 _SJ,K"H{ LLP

Na e 4 / Occupatl’érﬂEmployer

Slgnatufe

Subject TESTHMMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chalr and Committee Members:

|_strongly support the mandatory pser review regquirement for CPAs. 1 support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financlal statements being prepared and issued by CPAs in the State of Hawaii, (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program fo ensure that they comply with established professional standards;
and (4) place CPAs wha prepare and issue financials statements in the State of Hawaii on an
squal ptaying field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAS as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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Eric Stojkovich
666 Prospect Street #607
Honolulu, HI 96813

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Eric Stojkovich

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCADB") created under the Sarbanes-Oxley Act for publicly-held companies.

in turn, the benefits of mandatory peer review program will; (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the

- creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectatio
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Kristi Lefforge
236 Aikapa Street
Kailua, Hl 96734

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by, Kristi Lefforge

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additicnally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most impartantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professicnal standards and fuffill the public’'s expectations.
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Akamine, Oyadomari & Kosaki

CERTIFILD PUBLIC ACCOUNTANTS, INC,
Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Testimony of: Edward Kosaki Conference Room 325

Subject: House Bill 2731 and House Bill 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirements for CPAs. 1 support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawali are uniformly prepated in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988
for a majority of practicing CPAs who prepare and issue financial statements in the State of
Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
mterest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB”) created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financialy statements in the State of Hawaii on an
equal playing field and aphance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

1440 Kaplalani Bhud,, Suira 900, Honolulu, Hawaii 96814  Telephone (808) 341-0500  FAX 9410004
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325 u

Wikoff Combs & Co., LLC

Certified Public Accountants

January 29, 2010
Testimony in support of HB2731, HB2837

Presented by: May Tay-Chang

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. [ support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawail and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatary peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to €nsure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursvant to uniform professional standards and fulfill the public’s expsctations.

Very truly yours,

Wikoff Combs & Co., LLC

(WM lowy- Lo

May Tay-Chang

Honoluln Hilo Toll Free to Oahu
1001 Bishop Sweet, Suite 2760 Waiakea Villas, Building 16 HMawaii: 930-2045

Honaluly, HI 96813 430 Hualani Steet, Suite 16-B2 Mauj; 2702045

Tel: (B08) 791-1414 Hilo, Ml 96720 Mbolokai: 660-2045
Fax: (808) 791-1440 Tel & Fax; (808)933-1932 Kauai; 240-2045

www, wikoffeombsepa.com Cell: (808) 590-6216 Lanai: 568-2045

E-mail: his@wikollcombscpa com
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Dallas Weyand
1040 Lunalilo Street #501
Honolulu, Hl 96822

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to;  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Dallas Weyand

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Commitiee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAg in the State of Hawali are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPAY),
as the current national debate is not whether peer review should be mandatory but shauld the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Qversight Accounting Board
(‘PCAOR") created under the Sarbanes-Oxley Act for publicly-held companies.

In tuen, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations,

e
M?/
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Helen Kawano
935 7% Avenue
Honolulu, HI 96816

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to;  Chair Herkes, Vice Chair Wakai and Committee Members
Presented by: Helen Kawano

subjectt  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii;- (3) most importantly, befter protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their compstitiveness.

For the above reasons, | urge you to suppoert mandatory peer review for CPAs as it will provide

the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325 “

Wikoff Combs & Co., LLC

Certified Public Accouniants

January 29, 2010

Testimony in support of HB2731, HB2837
Presented by:  Geri Yara

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA”), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the publie’s interest similar 1o the review results of the Public Company

Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held
COImpanies.

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and wsers of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an cqual playing field and enhance their competitivencss.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of aggurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Very truly yours,

Wikoff Combs & Co., LLC

Yo

Geri Yara

Honelulu Hila Tall Frec to Oahu
1001 Bishop Sureet, Suite 2700 Waiaken Villas, Building 16 Hawaii: 930-2045

Honolulu, Hi 96813 400 Hualani Swrest, Suite 16-B2 Maui: 270-2045

Tel; (808) 791-1414 Hile, HI 96720 Molokai: 66(-2045
Fax: {808) 791-1440 Tel & Fax: (808) 933-1932 Kauai: 240-2045

www. wikollcombscps,.com Cell: (808) 590-6216 Lanai; 568-2045

E-mail: Ins@wikallcombscpa.com
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Jennifer Scherrman
602 Captain Cook Avenue #4
Honolulu, H! 96813

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by; Jennifer Scherrman

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawail are uniformly prepared in accordance with established professional
standards. Additicnally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAQOB") created under the Sarbanes-Oxley Act for publicly-held companies,

In turn, the benefits of mandatory peer review program will: {1) improve the quality of the
financial statements beaing prepared and issued by CPAs in the State of Hawaii, (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most impartantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

. and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
aqual playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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Akamine, Oyadomari & Kosaki

CCRTIFIED PUBLIC ACCQUNTANTS, INC,

Before the House Commitiee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Testimony Of: Roy IShiOka Conference Room 325

Subject: House Bill 2731 and House Bill 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirements for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer veview, which has been mandatory since 1988
for a majority of practicing CPAs who preparc and issue financial statements in the State of
Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform. and protsct the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial staternents prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the umsuspecting public and users of such
financial statements, who incortectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials staterents in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant vo uniform professional standards and fulfill the public’s expectations.

1440 Kapialani Blvd., Sulte 900, Honafylu, Hawais 96614 Telephona (806) 941-0500  FAX 941-0004
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m

Conference Room 325 “

Wikoff Combs & Co., LLC

Certified Public Accountants

January 29, 2010
Testimony in support of HB2731, HB2837
Presented by:  Thu Nguyen, CPA

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Viee-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. [ support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in aceordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (*AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In tm, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such finencial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issne
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Very truly yours,

WikoH:. Co bs&Co LLC

Thix Nguyen W

Honolulu Hile Toll Free to Oahu
1001 Bishop Street. Suile 2760 Waiakea Villas, Buildirg 16 Hawaii: 930-2045
Honeluly, HI 96813 400 Hualani Street, Suite 16-B2 Maui; 270-2043
Tel: (208) 291-1414 Hilo, H! 95720 Molokai: 660-2045
Fay: (808) 791-1440 Tel & Fax: (808)933-1932 Kauai; 230-2045
www.wikoffcombsepn.com Cell: (R08) 590-6216 Lanai: 568-2045

E-mail: m@m&ﬁmnm.mm
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James Merrill
2301 Kula Kolea Drive
Honolulu, Hl 96819

House Committee on Consumer Profection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to;  Chair Herkes, Vice Chair Wakai and Commitiee Members

Presented by: James Merrill

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | suppart mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institufe of Certified Public Accountants ("AICPA™),
as the current national debate is not whether peer review should be mandatary but should the
peer review findings be made transparent and digclosed to better inform and protect the public’s
interest similar fo the review results of the Public Company Oversight Accounting Board
(*PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawalii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program fo ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

o
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Shelley Swan
1600 Ala Nloana Blvd #510
Honolulu, Hl 96815

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Commitiee Members

Presented by: Shelley Swan
Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inforrm and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitivenass.

For the above raasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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94-240 Noholoa Court #1
Mililani, HI 96789

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Clifford Isara, CPA

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Commitice Members:

| strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountanis (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s

interest similar to the review results of the Public Company Oversight Accounting Board
("“PCAOR") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

Clifford lsara
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K 840 Alua St., Suite 203
Wailuku, Mati, Hawaii 96793
(808) 244-5531 Fax (808) 244-5218

Ronald A. Kawahara & Co., cpa@mauicpa.net
Certified Public Accountants, Inc.

Testimony t0: The House Comumittee on Consumer Protection & Commerce
February 3, 2010; 2:00 pm
Conference Room 325

Presented by: Russell Adkins (CPA Candidate) {Wailuku, Maui)

Subject: HB 2731 and HB 2827 —~ IN SUPPORT

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

As a member of the American Institute of Certified Public Accounts (AICPA), our firm has been
subjected to a peer review evary three years. Our peer review experience has always been a positive one.

Knowing that we will be reviewed on a regular basis encourages us to keep up-to-date with our ever-
changing profession.

The benefits of mandatory peer review progtam will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of
financial statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better
protect the unsuspecting public and users of such financial statements, who incorrectly believe that all
CPAs participate in a peer review or practice monitoring program to ensure that they comply with
established professional standards; and (4) place CPAs who prepare and issue financial statements in the
State of Hawaii on an equal playing field and enhance their competitiveness.

It is our understanding that more than 40 states already have mandatory peer reviews. We strongly

believe that requiring mandatory peer reviews would benefit the public interest. Many consumers are not
aware of whether their CPA is undergoing a peer revigw or not.

As a CPA candidate, | support mandatory pecr review for the above reasons as a professional and
consumer, as well as for the creditability of my future career.

I strongly support the mandatory peer review requirement for CPAs and [ urge all committee members to
support mandatory peer reviews,

Sincerely,
’-l ' l 21D
Russelutdgi A Candidate-Maui)
Accountant
(CPA)
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BRETT AKA
2759 Kahawai Street
Honolulu, Hawaii 96822

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating 1o Public Accountancy

February 3, 2010 af 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

1, Brett Aka, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order fo provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest

similar to the review results of the Public Company Oversight Accounting Board (*PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

in turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financia! statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and igssued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, tha unsuspacting public and users of such
financial statements, who incorrecily believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials stalements in the State of Hawaii on an
equal playing field and enhancea their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

o
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Akamine, Ovadomari & Kosaki

CERTIFIED PUBLIC ACCOUNTANTS, INC.
Before the House Commitiee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Testimony of: Rodney Akamine  Conference Room 325

Subject: House Bill 2731 and House Bill 2827

Support of CPA Peer Review
Relating to Public Accountancy

Deax Chair, Vice«Chair and Committee Members:

I strongly support the mandatory peer review requirements for CPAs. 1 support mandatory peer
review in order to provide a level of assurance that financial statemnents prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, X support mandatory peer review, which has been mandatory since 1988
for a majority of practicing CPAs who prepare and issue financial statements in the State of
Hawaii and are members of the American Instinite of Certified Public Accountants (“AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statemnents being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peex review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial staterents are
prepared pursuant to uniform professional standards and fulfill the public’s expectatians.

1440 Kaplolan! Rivd., Siite 200, Honaluly, Hawali 96814 Telephone (808) 241-0500 FAX 94100
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Akamine Oyadomari & Kosaki

CERTIFIED PUBLIC ACCOUNTANTS, INC.
Before the House Committee on Consumer Frotection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Testimony of: Terence Akamine Conference Room 325

Subject: House Bill 2731 and House Bill 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirements for CPAs. I support mandatory peex
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
stapdards. Additionally, I support mandatory peer review, which has been mandatory since 1938
for a majority of practicing CPAs who prepare and issue financial statements in the State of
Hawali and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the cinrent national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statoments being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issned by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials staternents in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to wniform professional standards and fulfill the public’s expectations.

1440 Kapiglani Blvd,, Suile 900, Honoluly, Hawaii 86814 Telephane (308) 941-0500  FAX 741.0004
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Regina Akpinar
2759 Maoli Lane
Wahiawa, Hl 96786

House Committee an Consumert Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Regina Akpinar

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA”),
as the current national debate is not whether peer review should be mandatery but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar {o the review results of the Public Company Oversight Accounting Board
(“PCACB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspeciing public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fuifill.ihe public’s expectations,

(Ha Wipas—
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: Before the House Committee
A Hardw;uare on Consumer Protection & Commerce
Wednesday, Feb 3, 2010
B & Hawaii ednasday, Fabmary

Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating 1o Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order
to provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professionzl standards. Additionally, 1 support mandatory
peer review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue
financial statements in the State of Hawaii and are members of the American Institute of Certified Public
Accountants (“AICPA™), as the current national debate is not whether peer review should be mandatory but
should the peer review findings be made wansparent and disclosed to better inform and protect the public’s

interest similar to the review results of the Public Company Oversight Accounting Board (“PCAOB™) creatad
under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of
financial statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us,
the unsuspacnng public and users of such financial statements, who incorrectly believe that all CPAs participate
in a peer review or practice monitoring program 10 ensure that they comply with established professional

standards; and (4) place CPAs who prepare and issue financials statemments in the State of Hawaii on an equal
playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with
an improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform
professional standards and fulfill the public’s expectations.

BipH At

Brent H. Arakaki
Controller

30 Kihapal 8t, « Kailua, Hawali 96734 « Tel (B0B) 266-11332 = Fax, {80B) 266-1080 » www.hardwarehawaii.com
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Grace Basilio
98-921 Noelani Street #C
Pearl City, Hl 96782

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by. Grace Basilio

Subject.  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established prefessional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether pesr review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s

interest similar to the review results of the Public Company Oversight Accounting Board
("PCAQOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawail; (2) enhance tha
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importanily, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial staterments are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

W%M
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House Committee on Consgumer Protection & Commerce
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2:00 p.m,

Lindc(ﬂ\o‘l’aknym Conference Room 325
Atarney at Law

15t Vics Chair

Noel Trainor

Savoy Consalting, LLC

;nd Vice Chair

Cg:lrum'fy Valuntesr

Secx

Mark

First Hawaflan Btk

Treasurer Testimony to: House Committee on Consumer Protection & Commerce
Rafph Nakatsuka

MtorwSmgsBmk .,

President Presented by: Chuck Blandford - Hawaii Foodbank

DPick Grimum
Fawpaii Fosdbapk, fnc.

gﬁu"k o Subject: HB 2731 and HB 2827

Rick Blanglardi

Stanlgy Brown

ComAgia Faods Support of CPA Peer Review
TP e e i Relating to Public Accountaney

Chuck Cotton
Clear Chanrel Radio

i Bvounzey  D@ar Chair, Vice-Chair and Committee Members:

Denniv Francis
Hosoluiv Star-Bulletin &

MidWaek | strongly support the mandatory peer review requirement for CPAs. | support
Hosgy Cambls mandatory peer review in order to provide & level of assurance that financial statemenﬁs
vidueiGola Drepared and issued by CPAs in the State of Haweii are uniformly prepared in
HMSA accordance with established professional standards. Additionally, | support mandatory
Lﬁ{""”""mc"‘“ peer review, which has been mandatory since 1988 for a majority of practicing CPAs

who prepare and issue financial statements in the State of Hawaii and are members of

e s sek 1€ American Institute of Certified Public Accountants ("AICPA”), as the current national
Steve Johmaon debate is not whether peer review should be mandatory but should the peer review
e findings be made transparent and disclosed to bettar inform and protect the public's
St Safeoc Kestawrane & iNt@rest similar to the review results of the Public Company Oversight Accounting Board
Jade Moo ("PCAORB") created under the Sarbanes-Oxley Act for publicly-held companies.

Community Voluntser

it Mniirid In turn, the benefits of mandatory paer review program will; (1) improve the quality of the
Gary North financial statements being prepared and issued by CPAs in the State of Hawaii; (2)

Cememunity Volunteer

enhance the creditability and reliability of financial statements prepared and issued by

o ol e CPAs in the State of Hawaii; (3) most importantly, better protect us, the unsuspecting
o tistng public and users of such financial statements, who incorrectly believe that all CPAs
Daryl Saa participate in a peer review or practice monitoring program to ensure that they comply
Aduartoge Webeo Hawaii - wyith established professional standards; and (4) place CPAs who prepare and issue
et financiale statements in the State of Hawaii on an equal playing fleld and enhance thair
Gerald Shintake competitiveness.

Kraft Foods Howaii
Commit B, L For the above reasons, | urge you to support mandatory peer review for CPAs as it will
Sy S provide the public with an improved level of agsurance that CPA-prepared financia!
Ronald Taketa statements are prepared pursuant to uniform professional standards and fulfill the
Carpenters Uniom, Local 745 hlic’'s expectations.
Wayne Teruya
Ternya Brothers
Mark Toninl

Hawagii Feodservice Alliancs, LLC
Ed Tizschuk
Foodigmd Super Markst, Lid

2611 Kilihau Street, Honoluly, HI 96819 ® Phone; (808) 835-3600 @ Fax (808) 836-2272 # Eraail; foodbank&hawaiifoodbank org ® Web site: www hawsiifoodbank org
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KERIC CHANG
2852C Booth Road
Honolulu, Hawsii 96813

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chalr Wakal and Committea Members:

I, Keric Chang, strongly support the mandaiory peer review raquirement for CPAs. | support
mandatory peer review (preferably as provided in MB 2827) in order to provide a levei of
assurance that financial statements prepared and lssued by CPAs in the Siate of Hawaii are
uniformly prepared in accordance with established professional standards, Additionally, |
support mandatery peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financlal statements in the State of Hawaii and are
members of the American Institute of Certifled Publlt Accountants ("AICPAY), as the eurrent
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public’s interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) Improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most imporiantly, better protect us, the unsuspecting public and users of such
financial statements, who incomrectly believe that all CPAs participate in a peer review or
practice menitaring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
aqual playing field and enhance their ompetitivaness.

For the above reasone, | urge you to suppart mandatory peer review for CPAs as it will provide
the public with an Impreved level of assurance that CPA-prapared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,
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HASEKD
HASEKD (Hawaii). Inc.

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827
Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Lawrence K.Y. Chang, CPA
Controller

Subject: Peer Review

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

Haseko (Hawaii), Inc. (the Company) is a well known developer of a prized hotel, commercial
and residential projects, dating back to 1973. The Company, in its' normal course of business,
publishes audited financial reports, for use by appropriate establishments. It is important to the
Company that these Reports are accepted as reliable and accurate, and that the independent
auditors that evaluate these Reports, are also viewed as competent and respected.

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

91-1001 Kaimalie Street, Sulte 205 » Ewa Beach. Hawaii 96706-5005
Telephone (808) 689-7772 » Fax (808) 689-5757
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and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Very Truly Yours,

HASEKO (HAWAII), INC.

SAW A (<

Lawrence K. Y. Chang, CPA
Controlier
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MICHAEL CHING
1583 Laukahi Street
Honolulu, Hawaii 96821

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2;:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Michael Ching, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the Siate of Hawaii and are
members of the American Institute of Certified Public Accountants (“AICPA"), as the current
national debate is not whether peer review should be mandatory but sheould the peer review
findings be made transparent and disclosed to betier inform and protect the public's interest

similar to the review results of the Public Company Oversight Accounting Board (‘PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companiss.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statemenis, who incorrectly bslieve that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasong, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,

Zax%’
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JUDITH CHOCK
7116 Hawaii Kai Drive, #56
Honolulu, Hawaii 96825

" Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chalr Wakal and Committee Members:

I, Judith Chock, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawail are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public’s interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOB”)
created under the Sarbanes-Oxley Act for publicly-held companies. -

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) piace CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, 1 urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fuifill fhe public’'s expectations.

Sincerely,

RS NN
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BEN CHO!
888 4th Avenue
Honolulu, Hawaii 96816

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Merkes, Vice-Chair Wakal and Committee Members:

I, Ben Chol, strongly support the mandaiory peer review requirement for CPAs. [ support
mandatory peer review (preferably as provided in HB 2827) in order lo provide & level of
assurance that financial staternents prepared and Issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with sstablished professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1888 for a majority of
praclicing GPAs who prepere and issue financial statements in the State of Hawail and are
members of the American Institute of Certified Public Accountants (*AICPA"), as the current
national debate is not whather peer review should be mandatory but should the peer review
findings be made traneparent end disclosed to betier inform and protect the public's Intarest
similar to the review resulis of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Oxisy Act for publicly-hald companies.

In turp, the benefits of mendatory peer review program will: (1) Improve the quallty of the
financial statements being prepared and issued by CPAs in the State of Hawall; (2) enhance the
creditability and reliability of financlal statements prepared and issued by CPAs In the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who Incorrectly belleve that all CPAs participate in a peer revisw or
practice monltaring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and Issue financlals statements In the State of Hawali on an
equal playing fleld and enhance thelr compatitiveness.

Far the above reasans, | urge you to support mandatory peer review for CPAs as [t will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professlonal standards and fuifill the public's expectations.

Sincarely,
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HAWAI‘l PACIFIC UNIVERSITY Business Office

Testimony before the House Committee
on Consumer Protection & Commeree

IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Kathleen R. Clark, Hawai‘i Pacific University’s Associate Vice President and Controller, strongly
support the meandatory peer review requirement for CPAs. I support mandatory peer review
(preferably as provided in HB 2827) in order to provide a level of assurance that financial statements
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with
established professional standards. Additionally, I support mandatory peer review, which has been
mandatory since 1988 for a majority of practicing CPAs who prepars and issue financial statements
in the State of Hawaii and are members of the American Institute of Certified Public Accountants
(“AICPA™), as the current national debate is not whether peer review should be mandatory but should
the peer review findings be made transparent and disclosed to betier inform and protect the public’s
intersst similar to the review results of the Public Company Oversight Accounting Beard (PCAOB”)
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the Staie of Hawaii; (2) enhance the creditability
and reliability of financial staiements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statemenis, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to
ensure that they comply with established professional standards; and (4) place CPAs who prepare and

issue financials statements in the State of Hawail on an equal playing field and enhance their
competitiveness.

For the above reasons, [ urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,

K s e A L Ul

60 South Berotanta Street, Sulta C117-A » Honoluly, Hawsii 96813 « TEL: (808) 356-52861 « FAX: (808) 643-8014
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m

Conference Room 325 u:all

Wikoff Combs & Co., LLC

Cerulied Public Accountants

January 29, 2010

Testimony in support of HB2731 HB2837

Presented by: Catha Lee Combs, CPA

Subject; Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards, Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issu¢ financial statements in the State of Hawail and are members of the American
Institute of Certified Public Accountants (“AICPA”), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review resulits of the Public Company

Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held
companies, .

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Very truly yours,

Wikoff Combs & C LLC

CQJLE%S:%{CPA M

Director

Honolule Hile Toll Free 1o Oabu
1001 Bishap Sureel, Suite 2760 Waiakea Villus, Building 16 Hawaii: 930-2045

Hanolutu, HI 96813 400 Hualani Street. Suite |6-B2 Maui: 270-2045

Tel: 1808) 791-.414 Hilo, HI 96720 Malokni: 660-2045
Fax: {408) 701-1440 Tel & Fax: (808) 933-1932 Kawi: 240-2045

www . wikoilcombsepa.com Cell: (R08) 590-6216 Lanai: 568-2045

E-maik: Lis@wiko{{eombsepa.con
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TERRI FUJHI
919 Kahena Street
Honolulu, Hawaii 96825

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Horkes, Vice-Chair Wakai and Committee Members:

I, Terri Fujii, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants (“AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public’s interest

similar to the review results of the Public Company Oversight Accounting Beard ("PCAOB?)
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the’
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, belter protect us, the unsuspecting public and users of such
financial statements, who incormrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,
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DTRIC Insurance Company, Limited

o 1600 Kapiolani Boulevard, Suite 1520
Honolulu, Hawail 96814-3801
9511700

The good word an insurance L
www.dtric.com

Testimony to: House Committee on Consumer Protection & Comimerce

Presented by: Ernest H. Fukeda, Jr., Chief Operating Officer
DTRIC Insurance Group

Subject: HB 2827 & HB 2731 - Relating to Public Accountancy
Wednesday, February 3, 2010
2:00 PM

Support of HB 2827 and HB 2731 (CPA Peer Review)
Relating to Public Accountancy

Dear Chair Herkes, Vice Chair Wakai, and Commitiee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards, Additionally, T support mandatory peer review, which has been mandatory since 1988
for a majority of practicing CPAs who prepare and issue financial statements in the State of
Hawaii and are members of the American Institute of Certified Public Accountants (“*AICPA™),
as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, befter protect us, the unsuspecting public and users of such
financial statements, who incorreetly believe that all CPAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and issue financials statements in the State of Hawail on an equal
playing field and enhance their competitiveness.

For the above reasons, T urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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CHRIS GOSSERT
46-160 Kiowai Street, #2322
Kaneohe, Hawaii 96744

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 326

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Chris Gossert, strongly support the mandatory peer review requirement for CPAs. | support
mandaiory peer review (preferably as provided in HB 2827) In order to provide a level of
assurance that financial staternents prepared and issued by CPAs In the State of Hawall are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1968 for a majority of
practicing CPAs who prapare and issue financial statements in the State of Hawall and are
members of the American Institute of Certified Public Accountants (*AICPA”), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed o better inform and protect the public's interest

similar to the review resulta of the Public Company Oversight Accounting Board (“PCAQOB")
created under the Sarbanas-Oxlay Act for publicly-helkd companies.

In turn, the banefits of mandatory peer review program will (1) improve the guality of the
financlal statements belng prepared and issued by CPAs in the State of Hawali; (2) enhance the
creditabllity and rellabliiity of financlal stetements prepared and issued by CPAs in the State of
Hewall; (3) most Importartly, better pratect us, the unsuspscting public and users of such
financial statements, who Incorrectly believe that ali CPAs participate in a peer review or
practice monitoring pregram to ensure thet they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance thelr competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide

the public with an improved leve! of assurance that CPA-prepared financlal staiements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

ﬂ#/&ff—‘
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SEVEN-ELEVEN HAWAI, INC.
ELEuEN 7-ELEVEN Stores

Before the House Committee on Consumer Protection
& Commerce

Testimony to:  Dear Chair, Vice-Chair and Committee Members Wednesday, Februaraz/‘gbZPD:nO
Presented by: Greg Hanna, Chief Financial Officer . Conference Room 325
Subject:

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chalr, Vice-Chair and Committae Members: 5 n)

1 strongly support the mandatory peer review reguirement for GPAs.-1.support mandatory peer
review in order to provide a level of assurance that financial:-statements prepared-and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional .
standards. Additionally, | support mandatory peer review, which has been. mandatory since .
1088 for a majority of practicing CPAs who prepara and issue:financial statemants in the State

of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA),

as the current national debate is not whether peer review should be mandatory but should the
peer raview findings be made transparent and disciosed to better inform and protect the public’s
interest similar to the review resutts of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. -

In turn, the benefits of mandatory peer review program will: . (1) improve.the quality of the
financial statements being prepared and issued by CPAs in the State. of Hawaii; (2) enhance the
creditability and reliabllity of financial statements prepared and issued by CPAs in the State of
Hawalii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in 2 peer review or
practice monitoring program to ensure that they comply with established professional standards; .
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an .
equal playing field and enhance their competitiveness,

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
preparad pursuant to uniform professional standards and fulfill the public's expectations.

Sincersl
o o
g Hanna
Chief Financial Officer

1755 NUUANU AVE., 2ND FLOOR = HONOLULU, HI 96817-3293 » {808) 526-1711 » FAX: (808) 523-5890
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A DataHouse Holdings company

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to: House Committee on Consumer Protecm .
Presented by: RAVIprA 4. /é’/‘/&/{i L EF0 . ﬁé,z_

Name Wwe {

Subject: N SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Mombers:

| strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Addltionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issus financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disciosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawail; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, betier protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawalil on an
equal playing field and enhance their competitiveness.

For the above reasons, ! urge you to support mandatory peer review for CPAs as it will provide

the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

1585 Kaplolant Boulevard * Suite 1800 - Honoluly, HI 96814 - 808-941-3363 * B08-949-D483 fax * www.igampraxis.com
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Roen K. Hirose, CPA, LLC

Millyard Professional Suites (728 Wili Pa Loop, Suite 200 Wailuku Hawaii 96793
Phane: (808) 249-2727 Fax: (808) 249-2122

TESTIMONY BIFORE THE HOUSE COMMITTEE ON CONSUMER PROTECTION & CCMMERCE
RE: Housa Eill 2731 and Houae Bill 2827

February 3, 2010 at 2:00pm
Stata Capitol; Conferanca Room 325

Chair Harkea, Vica~Chair Wakai and Memboars of the Committee:

I have bheen a memhar of the American Inatitute of CPAs (AICPA) since I opemned
my accounting practice in 1988. The AICPA contributas much to our profasszion
and to tha protection of the public. Mambership in the AICPA requires
participation in the peer raeviaw process avary three years. The peer review is
one of the controls that keeps our profession cparating at a high standazd,
Howavar, membarship in the AICPA and as rasult peer review is voluntary. It is
hard to imagine CPAs who provide attest servicas on financial satatements for
their clients not being membars of the AICPA.

If CPA licensing roquired a pear raviaw pragram it would cerxtainly increase the
quality in the work we provide to the public.

T am in support of mandatory peer raviaws.

Raspactfully,

R 8.

Roen K. Hirama, CPA
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CONNIE HO
1002 Hunakai Street
Honolulu, Hawali 96816

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

tz~

Dear Chair Haerkes, Vice-Chair Wakai and Committes Members: -

I, Connie Ho, strongly support the mandatory pear review requirement for CPAs, | support
mandatory peer revisw (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawall are
uniformly prapared in accordance with established professighal standards. Additionally, |
support mandatory paer review, which has been mandatory since 15988 for 8 majority of
practicing CPAs who prepare and issue financial staternents in the State of Hawaii and are
memhers of the American Institute of Certified Public Accountants (“AICPA"), as-the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to befter Inform and protect the public's interest
similar to the revisw results of the Public Company Oversight Accounting Board ("PCAOB”)
created under the Sarbanes-Oxiey Act for publicly-held companles.

In turn, the benefits of mandatory peer review program wiil: (1) improve the quality of the
financial staternents being prepared and issued by CPAs In the State of Hawaii; (2) enhance the
creditability and reliabllity of financial statements prepared and issued by CPAs in the State of
Hawali; (3) most importartly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs pariicipate in a peer review or
practice monltoring program to ensure that they comply with established professional standards;
and (4) piace CPAs who prepare and Issue financials statements in the State of Hawaii on an
equal playlng field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an Improved level of assurance that CPA-prepared financial statemaents are
prepared pursuant to uniform professional standards and fulfill the public’s expectations,

Sincerely,
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Byron Ige
405 Manono Street
Kailua, HI 96734

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Byron ige

subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; {2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their cormpetitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

o 41
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Valerie lyn Ikemori
909 Kapiolani Blvd #801
Honolulu, HI 96814

House Committee on Consumer Protection & Commaerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Valerie lyn (kemori

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepares and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held campanies.

In turn, the benefits of mandatory peer revisw program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

ym%tﬁmw
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Before the Committee on
Consumer Protection and Commerce
Wednesday, February 3, 2010
2:00 pm
Conference Room 323
Re: HB 2827
Relating to Public Accounting

Testimony of Lorie S. Ishii

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Glenn Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2} enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Respectfully Submitted,

Ol e

Lorie S. K. Ishii
45-606 Pilipaa Street
Kaneohe, H 96744
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Before the House Cammittee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Horwath Kam & Company
700 Bishop Street, Suite 1700
Honoluly, Hi 96813

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by

CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards,

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements preparad and issued by CPAs in the State of
Hawaii; (3) most importantly, bstter protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs parlicipate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)

place CPAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved lavel of assurance that CPA-prepared financial statemenis are
prapared pursuant to uniform professional standards and fulfill the public’'s expectations.

Sincerely,
Horwath Kam & Company, AAC

A
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Michele A. Kato &> Co., LLC

" Millyard Professional Suites - 1728 Wili Pa Loop, Suite 200 Wailuku, Hawail 96793
Phone (808) 240-2727  Fax (808) 249-2122

TESTIMONY BEFORE THE HOUSE COMMITTEE
ON CONSUMER PROTECTION & COMMERCE

Re: House Bill 2731 and House Bill 2827

February 3, 2010 af 2:00 pm
State Capitol, Conference Room 325

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Commiitee Members:

| sfrongly support the mandatory peer review requirement for CPAs. | support mandatory
peer review in order to provide a level of assurance that financial siatements prepared
and issued by CPAs in the State of Hawdii are uniformiy prepared in accordance wiih
established professional standards, Additionally, | support mandatory peer review, which
has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue
financial statements in the State of Hawaii and are members of the American Institute of
Certified Public Accountants [“AICPA"). as the cument nafional debate is not whether
peer review should bs mandatory but should the peer review findings be made
fransparent and disclosed fo better inform and protect the public's interest similar fo the

review results of the Public Company Oversight Accounting Board ("PCAOB") created
under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: {1} improve the quality of the
finoncial statements being prepared and issued by CPAs in the State of Hawdi; (2)
enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the State of Hawaii; (3) most importanily, better protect us, the unsuspecting
public and users of such financial statements, who incomrectly believe that all CPAs
participate in a peer review or proctice monitoring program to ensure that they comply
with established professional standards; and (4) place CPAs who prepare and issue

financials statements in the State of Hawaii on an equal playing field and enhance fheir
competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will
provide the public with an improved level of assurance that CPA-prepared financial

starements are prepared pursuant fo uniform pro’essional standards and fulfill the
public’s expectatfions.

Sincerely,

Michele A, Kato, CPA
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Testimony Before the House Commiftee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating 1o Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 326

Dear Chair Herkes, Vice-Chalr Wakai and Committee Members!

I, Keriann Kau, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review in order to provide a leve!l of assurapce that financlal statements
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with
established professional standards, Additionally, | support mandatory peer review, which has
been mandatory since 1988 for a majority of practicing CPAs whe prepare and issue financial
statements in the State of Mawsii and are members of the American Institute of Certified Public
Accountants ("AICPA"), as the current hational debate is not whether peer review should be
mandatory but should the peer review findings be mads fransparent and disclosed to better
inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accouhting Board (‘PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and Issued by CPAs In the State of Hawall; (2) enhance the
creditability and reliability of financial statements prepared and lesued by CPAs in the State of
Hawall; (3) most importantly, better protect us, the unsuspecting puklic and users of such
financial statements, who Incorrectly belleve that all CPAs pariicipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issus financials statements in the State of Hawaii on an
equal playing field and enhance their compstitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as if will provide

tha public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

ki Yo
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Certified Public Accountants, Inc.

Testimony to: The House Committee on Consumer Protection & Commerce
February 3, 2010; 2:00 pm
Conference Room 325

Presented by: Robert S. Kawahara, CPA (Wailuku, Maui)

Subject: HB 2731 and HB 2827 - IN SUPPORT

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

As a member of the American Institute of Certified Public Accounts (AICPA), ocur firm has been
subjected to a peer review overy three years. Our peer review experionce has always been a positive one.

Knowing that we will be reviewed on a regular basis encourages us to keep up-to-date with our ever-
changing profession.

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of
financial statements prepared and issued by CPAs in the State of Mawaii; (3) mast importantfy, better
protect the unsuspecting public and users of such financial statements, who incorrectly believe that all
CPAs participate in a peer review or practice monitoring program to ensure that they comply with
established professional standards; and (4) place CPAs who prepare and issue financial statements in the
State of Hawaii on an equal playing field and enhance their competitiveness.

It is our understanding that more than 40 states already have mandatory peer reviews. We strongly

believe that requiring mandatory peer reviews would benefit the public interest. Many consumers are not
aware of whether their CPA is undergoing a peer review or nof.

It has come to our attention that sorne members of your cammitiee are under the impression that many (if
not afl) of us Maui-based CPAs oppose mandatory peer reviews, We have never been approached to

comment on this issue. We have never stated that we are opposed to mandatory peer reviews and any
statements to the contrary are completely fictional.

We strongly support the mandatory peer review requirement for CPAs and we urge all committee
members to support mandatory peer reviews,

Sincerely,

Robert S. a, CPA
Vice President

CPA)

. =g5%
FEB-@1-2018 @5:88PM FAX: ID:REP WAKAI PAGE: @25 R=9



F3B/01/2010/MCN 06:23 M BAX No.
Jan 23 201‘0 3: 55PN B BVDTE/GTG

F.uld
808-356-8603 gl

¢ Before the House Committee on Consumer Protection & Commerce
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Kim Ventures, Inc Wednesday, February 3, 2010
575 Cooke Street, Suite B

2;00 p.m.
Honolulu, HI 96813 Conference Room 325
808.695.2200
808.356.2753
Randali@]kimyentuesinc.com

TESTIMONY IN SUPPORT OF HB 2731 AND HB 2827

Suppart of CPA Peer Review
Relating to Public Accountancy

Dear Chalr, Vice=Chalr and Commilttee Members:

| strongly sypport the mandatory peerr iram r

| support mandatery peer raview in order to provide a leval of
assurance thst financial statamants prepared and Issuad by CPAs in
the State of Hawall are uniforely prepared in accordance with
established professional standards,  Additionally, 1 support
mandatory peer reviaw, which has been mandatory sinca 1588 fora
majority of practicing CPAs who prapare end issue financlal
statements In the State of Hawall and are members of the Americen
Institute of Certifled Public Accountants (“AICPAY), as the current
natlonal debate Is not whether peer review should be mendatory
but should the peer review findings be mede transparant and
disclosed to better inform and protect the public’s intarest similar
to the review results of the Publle Company Oversight Accounting
Board (“PCAOBY} creatad under the Sarbanes-Qxlay Act for publicly-
hald companiaes,
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In turn, the benefits of mandatory peer review program will: (1)
imprava the quality of the financial statements belng prepared and
Issued by CPAs In the State of Hawaii; (2) enhance the creditability
and reliability of financiz! statements prepared and issuad by CPAs
in the State of Hawaii; (3] most importantly, better protect us, the
unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with
established professional standards; and (4) place CPAs who prepare
and lssue financlais statements in the State of Hawall on an equal
playlng fleld and enhance their competitiveness.

For tha above reasons, | urge you to support mandatary paer review
for CPAs s It will pravide the public with an improved level of
assurance that CPA-preparad financlal statements are prepared
pursuant to uniform prafassional standards and fulflll the public’s
expectations.

e

Rapdall T. Kawano

Controfler
JKirn Venturas, inc.
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Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committas Members:

| strongly support the mandatory peer review requirement for CPAs, | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory sirce
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the currant national debate is not whether peer review should be mandatory but should the
peer raview findings be made transparent and disclosed to better inform and protect the public's
interast simifar to the review results of the Public Company Oversight Accounting Board
("PCAORB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the henefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financiale statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasens, | urge you to support mandatery peer review for CPAs as it will provide

the public with an improved level of assurance that CPA-prepared financial statements are
preparad pursuant to uniform professional standards and fulfill the public's expectations.

Regards,

aurie Kawasaki
VP Finance
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Subject:

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chalr, Vice-Chalr and Committee Members:

| strongly support the mandatory peer review requirament for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a malority of practicing CPAs who prepare and issue financial statements In the State
of Hawaii and are members of the American Institute of Cerlified Public Accountants ("AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed o better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCAOB") created under the Sarbanes-Oxley Act for publicly-heid companies.

in turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawali; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawall; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

Far the above reasons, | urge you to support mandatory peer review for GPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant ta uniform professional standards and fulfili the public's expectations.
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BRENT KOBAYASHI
98-1039 Alania Street
Aiea, Hawaii 96701

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Brent Kobayashi, strongly support the mandatory peer review requirement for CPAs. |
support mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants (“AICPA"), as the current
national debate is not whether peer review should be mandatory bui should the peer review
findings be made transparent and disclosed to better inform and protect the public’s interest

similar to the review resulis of the Public Company Oversight Accounting Board (*PCAQB")
created under the Sarbanes-Oxiey Act for publicly-held companies.

in turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs paricipate in a peer review or
practice monitoring program fo ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statemants in the State of Hawaii on an
equal playing field and anhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,

e
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Jodi Lam

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatary peer review requirement for CPAs. 1 support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliahility of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
aqual playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved leval of assurance that GPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

7
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CARLETON L. WILLIAMS, MANAGCING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Tony Lau

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to batter inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCACB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the Siate of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuani to uniform professional standards and fulfill the public’s expectations.

Topa Financial Center

700 Bishop Street, Suite 1040
Hanolulu, Hawaii 96813
Telephone (808) 531-1040
Facsimile (808) 592-8712
WwWW.CWwassociatescpas.com
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2969 Varsity Circle #2
Honoluiu, Hawaii 96826

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

1, Nathan Lee, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepars and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOB)
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrecily believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs whao prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of agsurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,

e 2o

Nathan Lee
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to.  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Karen Lei

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Fublic Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs, | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but shauld the
peer review findings be made transparent and disclosed to batter inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAORB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the bensfits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawail; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

il
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WENDY MANUEL
6740 Pukoo Street
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Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Wendy Manuel, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to befter inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board (“PCAORB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statemenis, who incorrectly belisve that all CPAs participaie in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

ﬂ@ad
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Before the House Committee on Consumer Protection & Commerce
Waednesday, February 3, 2010
2:00 p.m.
Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Commitiee Members:

| strongly support the mandatory peer review requiremant for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the Staie of Hawali are uniformly prepared in accordance with established professional
standards.  Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs wha prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Cerfified Public Accountants (FAICPAT),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review resuits of the PFublic Company Oversight Accounting Board
("PCAOR") created under tha Sarbanes-Oxley Act for publicly-beld companies.

In turn, the benefits of mandatory peer review program will: {1} improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawail; (2) enhance the
creditability and reliability of financial staternents prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial staternents, soms who incorrectly believe that all CPAs participate in a peer review ar
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CFAs who prapare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you 1o support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expeclations.

Sincersly,

oo M

Brian Marting
Yice President Finance & Administration
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LINDA MERRIS
255 Huali Street, Apt. 404
Honolulu, Hawaii 96813

Testimony Before the House Committee
on Consumer Protection & Caommerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 326

Dear Chair Herkes, Vice-Chalr Wakal and Committee Members:

|, Linda Merris, strongly suppeort the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Addiionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review resuits of the Public Company Oversight Accounting Board ("FCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, befier protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawail on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,
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Before the House Commitiee on Consumer; Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Ghalr, Vlce-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order ta provide a level of assurance that financial statements prepared and Issued by
CPAs in the State of Hawalii are uniformly prepared in accordance with established professional .
standards, Additionally, | suppart mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the Amerlcan Institute of Certified Public Accountants {("AICPA"),
as the current national dsbate is not whether peer review should be mandatory but should the
peer revisw findings be made transparent and disclosed to better inform and protect the public’s
Interest similar to the review results of the Public Company Oversight Accounting Board
("PCAORB") created under the Sarbanes-Oxiey Act far publicly-held companies,

In turn, the bensfits of mandatory peer review program will: {1} improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawail; (2) snhance the
creditability and reliability of financial statements prepared and issued by CPAs in the Stats of
Hawail; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawail on an
equal piaying field and enhance their competitiveness.

For the above reasons, | urge you fo support mandatory peer review for CPAs as it wil provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill ths public's expectations.

RALPH 3. INQUYE CO., LTD.

S

Weslay Mikuni
Vice President - Financs. -
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CARLETON L. WILLIAMS, MANAGING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Marc Miura

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Commititee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar fo the review results of the Public Company Oversight Accounting Board
("PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs In the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to suppart mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifarm professional standards and fuffill the public’s expectations.

Topa Financial Center

700 Bishop Street, Suite 1040
Honolulu, Hawaii 96813
Telephone (808) 531-1040
Facsimile (808) 599-8719
WWw.Cwassociatescpas.cam
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JASON NAGAI
926 15th Avenue
Honolulu, Hawaii 96816

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

[, Jason Nagai, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a maijority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board (‘PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the guality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issuad by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

R
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Before the House Commitiee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325 u

Wikoff Combs & Co., LLC

Certified Public Accountants

January 29, 2010
Testimony in support of HB2731, HB2837
Presented by:  Michael Y. Nakamoto

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
arder to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are upiformly prepared in accordance with established professional standards. Additionally, 1
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current riationsl debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
religbility of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incarrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Very truly yours,

Wikoff Cgmbs & Co., LLC

YA fbihms

Michael Y. Nakamoto

Honolulu Hilo Toll free to Osnhu
1001 Bishop Strzet, Suite 2760 Waiakea Villas, Building 6 Hawaii: 930-2045
Honcluluy, H1 96813 ’ 400 Hualani Sweel, Suite 16-B2 Maui: 270-2045
Tel; (§08) 791-1414 Hilo, H1 96720 Molokai: 660-2045
Fax: {8081 7911440 Tel & Fax: (808) $33-1632 Kauni: 240-2045
www.wikoffeombsapa.com Celi: (ROR) 590-6216 Lanai: 563-2045

B-mail: Iris@wikofleombscpa.com
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CERTHFIED PUBLIC ACCOUNTANTS

Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.

Presented by:  Sean Nakamura / 3345 Kamaaina Dr. / Honolulu, HI/ 96817  Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, 1
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA”), as the current national debate i3 not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CFAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

o P

SEAN  NACAMueA

999 B1sHOP STREET, SUITE 1900
HonoLury, Hawan 96813
TELEPHONE: 808 531-3400 FacsiMILE: 808 531-3433
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GRAYSON NOSE
1212 Punahou Street, #2604
Honolulu, Hawaii 96826

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

|, Grayson Nose, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CFAs who prepare and issue financial statements in the Siate of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest

similar to the review results of the Public Company Oversight Accounting Board (*PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

o7
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RODERICK NYSTUL
618 Elepaio Street
Honolulu, Hawaii 96816

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2;00 pm
State Capitol, Conferencs Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

|, Rederick Nysiul, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, 1
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public’s interest

similar to the review results of the Public Company Oversight Accounting Board {("PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspacting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitivenass.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial staterments are
prepared pursuant to uniform professional standards and fulfill the public's expeciations.

Sincerely,

Y~
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CERTIFIED PUBLIC ACCQUNTANTS
Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m,

Presented by:  Sondra Ouye
P.O. Box 25307
Honolulu, HI 96825

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA”), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, [ urge you to support mandatory peer review for CPAs as it will provide the public
with an improved leve!l of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

4

/’ 4
AN

999 BisHOP STREET, SUITE 1900
Honowyry, Hawan 96813
FELEPHONE: BOB 531-3400 FACSIMILE: 808 531-3433
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CHRISTINE PEREZ
1231 Ala Alii St., #22
Honolulu, Hawaii 96818

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Christine Perez, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Mawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public’s interest

similar to the review results of the Public Company Oversight Accounting Board (*PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

Grometw s P%
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HAWAI‘l PACIFIC UNIVERSITY
Budgets Offlce

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Carolyn Roberts, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of assurance that
financial statements prepared and issued by CPAs in the State of Hawaii are uniformly prepared in
accordance with established professional standards. Additionally, [ support mandatory peer review,
which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Ingritute of Certified Public
Accountants (“AICPA™), as the current national debate is not whether peer review should be mandatory
but should the peer review findings be made transparent and disclosed to better inform and protect the
public’s interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs ag it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

Sincerely,

-

Carolyn Roberts
Director, Budgets and Financial Analysis

1132 Bishop Street, Suite 307 » Honolulu, Hawall 86813 « TEL: {(B0B) 543-8088 « FAX. (B08) 543-1425
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LAWRENCE D. RODRIGUEZ
2110 LAUKAHI STREET
HONOLULU, HAWAII 96821

Chairman Herkes
Vice Chairman Wakai
House Committee on Consumer Protection and Commetce

I strongly support the mandatory peer review requirement for practicing Certified Public
Accountants (CPAs). I support mandatory peer review (as provided in HB 2827) in order
to provide a level of assurance that financial statements prepared and issued by CPAs in
the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, as the current national debate
is not whether peer review should be mandatory but should the peer review findings be
made transparent and disclosed to better inform and protect the public’s interest similar to
the review results of the Public Company Oversight Accounting Board (“PCAOB™)
created under the Sarbanes-Oxley Act for publicly-held companies.

The benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2)
enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the State of Hawaii; (3) most importantly, better protect the unsuspecting public
and users of such financial statements, who may incorrectly believe that all CPAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professional standards; and (4) place CPAs who prepare and issue
financial statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will
provide the public with an improved level of assurance that CPA-prepared financial

statements are prepared pursuant to uniform professional standards and fulfill the public’s
expectations.

ely,

Bieprce ﬁrﬂ a%/% |

awrence D. Rodfiguez, CPA
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CW Associates

A Hewaii Cerrified Public Accounting Corpomation

CARLEION L WILLIAME, MANAGING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2.00 p.m.
Conference Room 325

Testimony of Megumi Sasada

IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with astablished professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a maijority of practicing CPAs who prapare and issue financial statements in the State
of Hawaii and are members of the American [nstitute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAQOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) imprave the guality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitaring program to ensure that they comply with established professional siandards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Topa Financial Center

700 Bishop Street, Suite 1040
Honolulu, Hawaii 96813
Telephane (808) 531-1040
Facsimile (808) 599-87:9
Wwww.cwassociatescpas.com

FEB-B1-2810 B2:21PM  FAX: ID:REP WAKAI PAGE:B@6 R=95%



FiB/01/2010/MCN 04:50 M FAX No. roUls

02/01/2010 11:08 FAX gooi

RANDY SHINAGAWA
7116 Hawaji Kai Drive, #56
Honoluly, Hawaii 96825

Testimony Before the House Commiittee
on Consumer Protection & Commarce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice~Chalr Wakal and Committee Members:

|, Randy Shinagawa, strongly support the mandatory peer review requirement for CPAs. |
support mandatory peer review (preferably as provided In HB 2827) in order to provide a level of
assurance that financlal statements prepared and issued by CPAs in the State of Hawall are
unifermly prepared In accordance with established professional standards.  Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial staiements in the State of Hawaii and are
members of the American institute of Cerlified Public Accountants ("AICPA"), as the current
national debate is not whather peer review should be mandatory but should the peer review
findings be made transparent and disclosed to batter inform and protect the public’'s interest
similar to the review results of the Public Company Oversight Accounting Board (“PCAOB”)
created under the Sarbanes-Oxley Act for publicly-held companies.

(n tumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditabllity and reliability of financial statements prepared and issued by CPAs in the State of
Hawalf, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monltoring program io ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, | urgs you to support mandatary peer review for CPAS as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expeciations,

Sincearely,
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 3256

TESTIMONY OF EDWARD D. SULTAN, PRESIDENT, CEQ - NA HOKU, INC.
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committes Mombers;

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issuse financial statements in the Stats
of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review resulis of the Public Company Oversight Accounting Board
{"PCAQB") created under the Sarbanes-Oxlay Act for publicly-held companies,

In twn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statemants being prepared and issued by CPAs in the State of Hawaii; (2] enhance the
creditabllity and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; {3) most importantly, befter protect us, the unsuspecting public and users of such
financial statemenis, who incorrecily believe that all CPAs participate In a peer review or
practice monitoring program to ensure that they comply with ¢stablished professional standards;
and {4) placa CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Mahalo and Alcha,
NA HOKU,

? ? INC )
Edward D. W

Prasident, CEO

Ranked 101s! largest business in Hawa® by Hawaii Business Magezing (August 2009).

Ranked 17{h largest jewelar In North America by National Jewsier Magazine (Mgy 18, 2000 isaue).
Ranked In the top 5,000 fastest growing compan(es in the U_S.A. by Inc. Magazine.

Fingiistin Pacific Business News's Best In Business compe{tion,

Ranked as ona of the Bast Places o Work in Hawall by Hawall Business Magazine,
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Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Ralafing to Public Accountancy

February 3, 2010 at 2:00 pm
State Capital, Confarence Room 325

Dear Chair Herles, Vice-Chalr Wakal and Committee Members;

I, Mitchell Taira, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review In order to provide a level of assurance that financial statements
prepared and issued by CPAs in the State of Hawall are uniformly prepared fn accordance with
established professional standards. Additlonally, | support mandatory peer review, which has
been mandatory since 1988 for a majority of practicihg CPAs who prepare and issue flnancial
statements In the State of Hawail and are membere of the Amerlcan instiiute of Certlfied Public
Accountanis ("AICPA"), as the current national debate is not whether peer review should be
mandatory but should the peer review findings be made transparent and disclosed to better
inform and protect the public's interest similar o the review results of the Public Company

Oversight Accounting Board ("PCAQB") created under the Sarbanes-Oxley Act for publicly-held
companies, '

In furn, the benefits of mandatory peer review program will: (1) improve the guality of the
financial statements being prepared and issuad by CPAs in the State of Hawall, (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii: (3) most importantly, better prolsct us, the unsuspecting public and users of such
financia! statemenis, who ircorrectly belleve that all CPAS participate in a peer review or
practice monitoring progratn fo ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the Stale of Hawall on an
edusl playing field and enhance thelr competitivenass.

For the above reasons, | urge you to support mandatory peer review for GPAs ae it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations,

Sincerely,

Al
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Before the House Commitiee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of _Stephanie Tancayo

in Support of HB 2731 and HB 2827
Relating to Public Accountancy

Chair Herkes, Vice-Chair Wakai and Commities Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order 1o provide a level of assurance that financial statements preparad and issued by
CPAs in the State of Hawali are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) improve the guality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawail; (3) most importantly, better protact the unsuspecting public and users of such financial
statermments, who incorrectly believe that all CPAs participate in a peer review or practice
menitoring program to ansure that they comply with established professional standards; and (4)
place CPAs who prepare and lgsue financials statements in the State of Hawaii on an equal
playing fleld and enhance their compstitivenass.

For the above reasons, | urge you 1o support mandatory peer review for CPAS as it will provide
tha publle with an improved fevel of assurance that CPA-prepared financial statements are
prepared pursuant fo uniform professional standards and fulfill the public's expectations.

Sinceraly,

Spphaint S . ey

Mﬂm@af . Corpor: fZE?ID ﬁi,j
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Russel] ‘Yama‘ne e Associates CPAs, Inc.

2158 Main Srreer, Suite 202 » Wailuku, HI 96793
Tetephone (808) 244-5327 « Facsimile (808) 244-9397

House Committee on Consumer Protection & Commerce -
Wednesday, February 3, 2010
2:00 p.m. : oo
Conference Room 325

Testimony to: Chair Herkes, Vice Chalr Wakai and Comm:
_Presented by: RANDAL TAN|GUCHUPARTNER - )

Name/Title - Signa‘tum’

* Subject: TESTIMONY IN SUPPQORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear-Chair, Vice-Chair. and Commlttee Members: b

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer

review in order to provide a fevel of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are unlformly prepared in accordance with established professional
. standards.  Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financlal statements in the State
of Hawaii and are members of the American institute of Certified Public Accountants (“AICPA™,
as the current national debate is not whether peer review should be mandatory but should the
pesr review findings be made fransparent and discloged to better inform and protect the public’s

interest similar to the review results of the Public Company Overs!ght Accounting Board
{("PCAQB"} created under. the Sarbanes-('»dey Act for publicly-held companies.

In turn, the benefits of mandatory pesr review ‘program will: (1) improve the quality of the

financial statements being prépared and issued by CPAs Ih the State of Hawaii; (2) enhance the

creditability and reliability of financial statements prepared and issued by CPAs in the State-of

Hawaif; (3) most importantly, better protact us, the unsuspecting public and users of such

financial statements, who incorractly bellave that all CPAs participate in a peer review or
. practice-monitoring.program to. ensura that they comply with established professjonal standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawali on an
equal playmg field and enhance their competitiveness, -

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
. the public with an improved level of assurance that CPA-prepared financlal statements are
prepared pursuant to uniform professional standards and fulfilf the public’'s expectations.
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ALLISON TOMA
94-824A Lumiauau St. . #CC104
Waipahu, Hawaii 96797

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Allison Toma, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionaily, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants (“AICPA”), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public’s interest
similar to the review results of the Public Company Oversight Accounting Board (‘PCAOB”)
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

(gorr—
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ACuity.

CERTIZIED PUBLIC ACCOUNTANTS

Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.
Presented by: Dennis M. Tsuhako Conference Room 325

627 Kihiau Loop
Honolulu, HI 96821

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordamnce with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (“AICPA™), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made iransparent and
disclosed to better inform and protect the public's interest similar to the review results of the Public

Company Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-
held companies.

In turn, the benefits of mandatory peer review program will; (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, betier protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program o ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue

financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public’s expectations.

999 BISHOF STREET, SUITE 1900
HoNoLuLy, HAWALL 96813
TELEPHONE; 808 531-3400 FACSIMILE: 08 §31-3433
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HAWAI‘l PACIFIC UNIVERSITY

Vice President and Chief Financial Offlcer

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Kenneth T. Uemura, strongly suppart the mandatory peer review requirement for CPAs. |
support mandatory peer review (preferably as pravided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants (*AICPA”), as the current
national debate is not whether peer review should be mandatery but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest

similar to the review results of the Public Company QOversight Accounting Board (‘PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrecily believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,

?W 7 /ﬂwfﬂ\
enneth T. Uemura

Vice President and Chief Financial Officer

1132 Bighop Street, Sulte 307 » Honolulu, Haweil 96813 » TEL: (808) 356-5256 « FAX: (808) 544-1425
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Robin Uson
95-1013 Pikokea Street
Mililani, H} 96789

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Commitiee Members

Presented by. Raobin Uson

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Instifute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAQRB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the Siale of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Hongchay Vixaysack
4415 Likini Street
Honolulu, HI 96818

House Committee on Consumer Protection & Comm&ite
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

TFestimony to:  Chair Herkes, Vice Chair Wakai and Committes Members

Presented by: Hongchay Vixaysack

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawalil are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawalii and are members of the American Institute of Certified Public Accountants ("AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better informn and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatery peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
aqual playing field and enhance their competitiveness.

For the above reasons, [ urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulflll the public's expectations.

Cofge™> —
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CHARIE WICKLUND
91-1077 Hoomaliu Street
Kapolei, Hawaii 96707

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating o Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

1, Charie Wicklund, strongly support the mandatory peer review reguirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order o provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the pubiic’s interest
similar to the review results of the Fublic Company Oversight Accounting Board (*PCAOR")
created under the S8arbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved leve! of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations,

Sincerely,

A gl
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Royal State Financial Corporation

1600 Kapiclani Boulevard, Suite 1520
Honolulu, Hawaii 26814-3801
{808)851-1700

Testimony to: House Commitiee on Consumer Protection & Commerce

Presented by: Craig Watanabe., Chief Financial Officer
Royal State Financial Corporation

Subject: HB2827 & HB2731- Relating to Public Accountancy
Wednesday, February 3, 2010
2:00 PM

Support of CPA Peer Review — HB 2827 and HB 2731
Relating to Public Accountancy

Dear Chair Herkes and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review in order to provide a level of assurance that financial statements
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in
accordance with established professional standards. Additionally, | support mandatory
peer review, which has bsen mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA"), as the current national
debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCADB") created under the Sarbanes-Oxley Act for publicly-held companies.

in turn, the benefits of mandatory peer review program will: (1) imprave the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2)
~ enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the State of Hawaii; (3) most importantly, better protect us, the unsuspecting
public and users of such financial statements, who incorrectly believe that all CPAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professional standards; and (4) place CPAs who prepare and issue

financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will
provide the public with an improved level of assurance that CPA-prepared financial

statements are prepared pursuant fo uniform professional standards and fulfill the
public's expectations.
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Before the House Commitiee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325 “:

Wikoff Combs & Co., LLC

Cenified Public Accountants

January 28, 2010

Testimony in support of HB2731, HB2837
Presented by:  Joseph L. Wikoff, CPA

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members: .

1 strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaeii are uniformly prepared in accordance with established professional standards. Additionally, 1
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawail and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incormrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, 1 urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statemnents are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Very truly yours,

Honeluly Hilo Toll Free to Oahu
1001 Bishop Suget, Suite 2760 Waiakea Villas, Building 16 Hawaii: 930-2045

Honolulu, HI 96813 400 Hualani Strect, Suite 16-B2 Maui; 27¢-2045

Tel: (808) 791-1414 Hilo, HI 96720 Molokai: 560-2045
Fax: (8G8) 791-1440 Tel & Fax: (808 933-1932 Kauni: 243-2045

www. wikoffcombscpa.com Cell: (BOB) 59C-6216 Lanai: 568-204%

E-mail: lis@wikollcombsepa.com
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PO Box 4088
Honalulu, HI 96812-4088
Phone: (808) 735-3211
www.hdce.com

Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

)

HAWAIIAN DREDGING

CONSTRUCT:ON COMPANY, HC.

TESTIMONY IN SUF‘PORT OF HB 2731 AND HB 2827
January 26, 2010

Testimony to:  Chair, Vice-Chair and Committee Members
Presented by: Glenn Yes, Vice President - Finance

Subject: Support of CPA Peer Review

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review raquirement for CPAs. | support mandatory peer
review in order io provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards, Additionally, | support mandatory peer review, which has been mandaiory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Qversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring pragram to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, [ urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant 1o uniform professional standards and fulfill the public's expectations.

Sincerely,

o G

Glenn Yee
Vice President - Finance
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.Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325 “a

Wikoff Combs & Co., LLC

Ceriified Public Accountants

Jamary 29, 2010
Testimony in support of HB2731, HB2337
Presented by:  Jennie Y.M. Yu, CPA

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii arc uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
betier inform and protect the public’s imterest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
COmpanies.

In turn, the benefits of mandatory peer. review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ¢nsure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, [ urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations,

Very truly yours,

Wikoff Combs & Co., LLC

A,

ie Y. M. Y
anager
Honolulu v Hilo Taoll Free ta Oahu
1001 Bishop Stireer, Suite 2760 Waiakea Villas, Building 16 Hawaii: 930-2045
Honalulu, HI 96813 400 Haslani Street, Suite 16-B2 Maui: 270-2045
Tel: (808) 791-1414 Hilo, Hl 96720 Molokai: 660-2045
Fax: (808) 7911440 Tel & Fax: (308) 933-1932 Kauai: 240-2045
www,wikellcombsepa,.com Cell: (BUR) 590-6216 Lanai: 568-2045
E-nail: Ins@wikaflcombscps.com ¥
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3684 Waialae Avenue, Honolulu, Hawaii 96816
Ohata Chun Yuen ur Phone (808) 735-8585 / Fax (808) 737-5017

CERTIRED PUBLIC ACCOUNTANTS

E-Mail: ocycpas@hawaiiantel. net

TESTIMONY BEFORE THE HOUSE COMMITTEE
ON CONSUMER PROTECTION & COMMERCE

Re: House Bill 2731 and House Bill 2827

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Chair Herkes, Vice-Chair Wakai, and Members of the Committee:

My name i3 Chris Yuen and I am a certified public accountant. I support House Bill 2731 and
House Bill 2827 (Preferred).

1 support mandatory peer review since it provides a level of asgurance that financial statements
prepared and issued by CPA's in the State of Hawaii are uniformly prepared in accordance with
established professional standards. Additionally, 1 support mandatory peer review, which has
been mandatory since 1988 for a majority of practicing CPA's who prepare and issue finencial
statements in the State of Hawaii and are members of the American Institute of Certified Public
Accountants (“AICPA”).

The benefits of mandatory peer review propgram will: (1) improve the quality of the financial
statements being prepared and issued by CPA's in the State of Hawaii; (2) enhance the credibility
and reliability of financial statements prepared and issued by CPA's in the State of Hawaii; and
(3) better protect the public and users of such financial statements.

For the above reasons, I urge you to support mandatory peer review for CPA's, as it will provide
the public with an improved level of assurance that CPA-prepared financial giatements are
prepared pursuant to uniform professional standards and improve protection of the public.
Respectfully submitted,
OHATA CHUN YUEN LLP

oA

Chris Y
Partner
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Deanna Alices
274 Lunalilo Home Road
& Honolulu, Hawaii 96825

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Deanna Alices

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed fo bettsr inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB"} created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and refiability of financial staiements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

Far the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Before the House Commitiee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of __/nnC Butne
In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Chair Herkes, Vice-Chair Wakai and Committes Members:

i strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by

CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) improve the guality of the financial
statements being prepared and issued by CPAs in the State of Hawaii, (2) enhance the
creditability and refiability of financial statements prepared and issued by CPAs in the State of
Hawaii, {3) most impartantly, better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs participate in 2 peer review or practice
monitoring program to ensure that they comply with established professional standards; and {4)
place CPAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

Hawaii is one of the few remaining states that do not have a peer réview requirement (42 states
have adopted peer review iegislation).

Far the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill fhe public’s expectations,

Sincarely,

dian ustce/
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Erin Eno
55 S. Kukui Street, D1404
Honolulu, HI 96813

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Erin Eno

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA”),
as the cument national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed 1o batter inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, befter protect us, the unsuspscting public and users of such
financial statemeants, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Karl Fujii, 95-1100 Haloku Street, Mililani, Hl 96789

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Karl Fujii

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chgir_Herkes, Vice-Chair Wakai and Committee Members:

[ strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial stalements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made fransparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-preparad financial statements are
preparad pursuant to uniform professional standards and fulfill the public's expectations.
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Jennifer Gee
520 Lunalilo Home Rd. #8223
Honolulu, HI 96825

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Jennifer Gee

In Support of HB 2731 and HB 2827

Relating te Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory pser review requirement for CPAs. 1 support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professicnal standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financiai statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Eva Hang
1433 Kewalo St. Apt. 206
Honelulu, Hi 96822

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Eva Hang

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawali and are members of the Amaerican Institute of Certified Pubiic Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's

interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory paer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statemerts, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prapare and issue financials statements in the State of Hawail on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved leve! of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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Kristen E. Hauanio-Tonogan 95-273 Waikalani Dr. D804, Mililani, Hi 96789

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Kristen Elaine Hauanio-Tonogan

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are unifarmly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
{(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory pser review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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Elizabeth Koo
1617 Keeaumoku Street, #1603
Honolulu Hawaii 96822

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Elizabeth Koo

in Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financia) statements prepared and issued by
CPAs in the State of Hawaii are uniformly preparad in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Instifute of Certified Public Accountants (*AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii, (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs pariicipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfili the public's expectations.
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Curtis Nakashima
462 Manono Street
Kailua, HI 36734

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Curtis Nakashima

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chalr Wakai and Committee Members:

| strongiy support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial staiements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issus financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAQOB") created under the Sarbanes-Oxiey Act for publicly-held companies.

in turn, the benefits of mandatory peer review program will (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statementis prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepars and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, 1 urge you to support mandatory peer review for CPAs as it will provide

the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Deneen Nakashima
462 Manono Street
Kailua, HI 96734

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Deneen Nakashima

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the Siate
of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA"),
as the current national debate is not whether peer review shoulid be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Fublic Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statemenis being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements preparad and issued by CPAs in the State of
Hawaii; (3) most importantly, better proiect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs parficipate in a peer raview or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing fisld and enhance their competitiveness,

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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f‘\% Castle Resorts & Hotels

Hawalii - Micronesia - New Zealand

Before the House Commitiee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 p.ma.
Conference Room 325

Testimony of Mike Njtta
In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Chair Herkes, Vice-Chair Wakal and Commitiee Members:

I strongly support the mandatory peer review requirement for CPAs. [ support mandatory peer rmew in
order to provide a level of assurance that fimancial statements prepared and issued by CPAs in the State of
Hawaii are unifortoly prepared in accordance with established professional standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of
financial statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better
protect the unsuspecting public and users of such financial statements, who incorrectly believe that all
CPAs participate in a peer review Ot practice monitoring program to ensure that they comply with
established professional standards; and (4) place CPAs who prepare and issue financials statements in the
State of Hawaii on an cqual playing field and enhance their competitiveness.

For the ahove reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfilt the public’s expectations.

Sincerely,

AT

Mike Nitta
Chief Financial Officer
Castle Resorts & Hotels

FEB-02-2818 @9:55AM  FAX: ID:REP WAKAI PAGE:BB4 R=95%



FiB/02/201)/TUE 1.14 AN FAX No. PoUZS

Oberg & Free, CPA
4473 Pahee St., Ste P
Lihue, Hi 96766

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Gale Oberg, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial staiemenis, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fuffill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m. l.{\\_

Conference 325

.

ALLIED
BUILDERS

SYSTEM
Presented by: @/ *

Gary Oda
Subject: TESTIMIONY KWSUPPORT OF HB 2731 AND HB 2827 PSR

Testimony fo: Chair Herkes, Vice Chair Wakai and Committee Members

§717 Akati Suaest
2rd FooT
Honolutu, H._a«:,van
Support of CPA Peer Review - oeBrg-ites
Relating to Public Accountancy i —

v, abshawalicom
Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirament for CPAs.. |
support mandatory peer review in order to provide a level of
assurance that financial statements prepared and issued by CPAs in
the State of Hawaii are uniformly prepared in accordance -with
established professional standards. Additionally, | support mandatory
peer review, which has been mandatory since 1988 for a mojoiity of
practicing CPAs who prepare and issue finoncial statements in the
State of Hawdii and are members of the American Institute of Certified
Public Accountants ["AICPA"), as the cumrent national debate is not
whether peer review should be mondatory but should the peer review
findings be made Iransparent and disclosed o better inform and
protect the public's interest similar fo the review results of the Public
Company Oversight Accounting Board (“PCAQOBR"} created under the
Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefils of mandatory peer review program will: (1)
improve the quality of the financial statements being prepared and
issued by CPAs in the Siate of Hawaii; (2) enhance the creditability
and reliability of financial stctements prepared and issued by CPAS in
the State of Hawdii; {3) most importantly, better protect us, the
unsuspeciing public and users of such financial statements, who
incorrectly believe that all CPAs pariicipate in a peer review or
practice monitoring program to ensure that they comply with
established professional standards; and (4} place CPAs who prepare

and issue financials statements in the Stote of Hawdii on an equal
playing field and enhance their competifiveness.

For the above reasonrs, | urge you {o support mandatory peer review
for CPAs as it will provide the public with an improved level of
assurance that CPA-prepared financial statements are prepared

pursuant fo uniform professional standards and fulfill the public's
expectations.
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Alfred and Ruth Ono

4510 Aukai Avenue Honoluly, Hawaii 96815
Tel 808-735.1800 Fax 808-739.1999

February 2, 2010

The Honorable Glerm Wekai, Vice Chair
.Committee on Consumer Protection & Commerce
Hawaii State Capitol Room 316

-Honolulu, Hawaii 96815

Re: HB 2731 and HB 2827

Dear Glemn,

Both bills relating to Public Accountancy will be heard tomorrow before
the Committee on Consumer ‘Jrotectlo*l & Commerce.

I am in Support of both bills and request your favorable consideration.
Thanking you kindly, I remain
Respectfully,

Ruth M. Ono

cc: The Honorable Calvin Say, Speaker
The Honorable Ken Ito
The Honorable Joe Souki
The Honorable Barbara C. Maramoto
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Kristoffer Pascual
909 Kapiolani Blvd #705
Honolulu, HI 96314

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Kristoffer F. Pascual, CPA

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chalr Wakal and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in tha State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards,
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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Shan-Mei Phillips
98-351 Koauka Loop, Apt. 702, Aiea, HI 96701

House Committee on Consumer Protection & Commerce
Waednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Shan-Mei Phillips

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(*PCAQRB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards,
and (4) place CPAs who prepare and issue financials siaiements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements ara
preparad pursuant to uniform professional standards and fulfill the public's expectations.
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Alicia Sitan
516 Kamoku St, Apt 301
Honolulu HI 26826

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m,
Conferencs Room 325

Testimony of Alicia Sitan

in Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the Staie
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

tn turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial staiements are
prepared pursuant to uniform professional standards and fulfill the public’'s expectations.
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Kenneth Stanley
775 Kinalau Pl. #2103
Honolulu, HI 96813

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Kenneth Stanley

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
stendards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAQOB") created under the Sarbanes-Oxiey Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review ar
practice monitoring program to ensure that they comply with established professional siandards;

and (4) place CPAs who prepars and issue financials statements in the State of Hawaii on an
equal playing field and enhance their compstitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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Amy Sugihara
1212 Punahou St. Apt 2604
Heonolulu, H! 96326

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Amy Sugihara

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Ghalr Wakal and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order io provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the cumrent national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: {1) improve the quality of the
financial stalements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer raview or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved lavel of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Lin Sun
1121 Wilder Ave #1100A
Honolulu, HI 96822

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2;00 p.m.
Conference Room 325

Testimony of LIN SUN

In Support of HB 2731 and HB 2827

Rslating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory pser
raview in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Ceriified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the guality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer raview or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs wha prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved lavel of assurance that CPA-prepared financial staiements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Dwayne Takeno
500 University Avenue #1808
Honolulu, H1 96826

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Dwayne Takeno

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance thai financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawali and are members of the American Institute of Certified Public Accountants (“AICPA”"),
as the current national debate is not whether peer review should be mandatory but should the
peer reviaw findings be made transparent and disclosad to better inform and protect the public's
interest similar 1o the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhanca the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fuifill the public’s expectafions.
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Jonathan A. Townsley
186 Pauahilani Place
Kailua, Hawaii 96734]

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.,
Conference Room 325

Testimony of Jonathan A. Townsley

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review raquirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountanis (*AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(*PCAOB”) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawali on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are

prepared pursuant to uniform professional standards and fulfili the public’'s expectations.
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DUSTIN VERITY, CPA
1050 Bishop Street #103
Honolulu, Hi 96813

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Dustin Verity, CPA

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Harkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review raquirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the Siate of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certifisd Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to befter inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrecily believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they compiy with esiablished professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant fo uniform professional standards and fulfill the public’'s expeciations.
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Tim Wong
2660 Waiwai Loop

Honolulu, Hawaii 96819

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m,
Conference Room 325

Testimony of Tim Wong, VP Finance — Sopogy, Inc.

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (‘AICPA),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program wil: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’'s expsectations.
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Darrell Yamagata
610 Kuliouou Road
Honolulu, HI 96821

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Darrell Yamagata

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with sstablished professional
standards. Additionally, | support mandaiory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to bstter inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB”") created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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Craig Yamasaki
98-2068 Kipikua St.
Aiea, HI 96701

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of CRAIG YAMASAKI

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chalr Herkes, Vice-Chalr Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAORB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
praciice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the Siate of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, 1 urge you to support mandatory peer review for CPAs as it will provide

the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations,
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= First Hawaiian Bank

Donald P. Yannell
Saniar Vice President
and Area Manager .
Waikiki Branah

Before the House Commiittee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Donald Yannell, Senior Vice President, First Hawailan Bank

In Support of HB 2731 and HB 2827
Reilating {o Public Accountancy

Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a leve! of assurance that financial statements prepared and issued by

CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial staltements preparad and issued by CPAs in the State of
Hawail; (3) most impartantly, better protsct the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs participate in a peer review or practice
monitoring prograr to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and issue financials statemenis in the State of Hawaii on an equal
playing field and enhance their competitiveness.

Hawaii is one of the few remaining states that do not have a peer review requirement (42 staies
have adapted peer review legislation).

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Dongald Yannell

Firgt Hawaitan Bank = 2181 Kalakaua Avenua » Hanolulu » Hawaii 86815-2318 * fhb.com
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Before the House Committee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

TESTIMONIAL PETITION

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Chair Herkes, Vice-Chair Wakai and Committee Members:

We strongly support the mandatory peer review requirement for CPAs. We support mandatory
peer review in order to provide a level of assurance that financial statements prepared and

issued by CPAs in the State of Hawaii are uniformly prepared in accordance with established
professional standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs participate in a peer review or practice
monitoring program fo ensure that they comply with established professional standards; and (4)

place CPAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness. '

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fuffill the public's expectations.

Hawaii is one of the few states that continue to lament over this professional and consumer

protection issues. Currently 42 state boards of accountancy require mandatory peer review for
renewal of a CPA license or licensure.

Sincerely,

See Attached Petition List
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TESTIMONIAL PETITION
In Support of HB 2731 and HB 2827

Relating to Public Accountancy
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Brent Asato
444 Niu St. #2409
Honolulu, Hawaii 96815

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Brent Asao

in Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2837).
The preferred version is HB 2837 which was revised after HB 2731. | support mandaiory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawalii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will; (1) improve the quality of the
financia! statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importanily, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge' you to support mandatory peer review for CPAs as it will provide

the public with an improved lavel of assurance that CPA-prepared financial statements are

prepared pursuant to uniform professional standards and fulfill the public’s expectations.
Sincerely,

Brent Qoade

Brent Asato
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Cory Brede
45-612 Haiekou PI
Kaneohe, Hawaii 96744

Houge Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m,
Conference Room 325

Testimony of Cory Brede, CPA

In Support of HB 2731 and HB 2827
Relating te Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

| strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed {o better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most imporiantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
praclice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide

the public with an improved level of assurance that CPA-prepared financial statements are

prepared pursuant to uniform professional standards and fulfill the public's expectations.
Sincerely,

Cory Brede
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L-B KOBAYASHI, KANETOKU, DOI, LUM & YASUDA CPAs LLC

745 Fart Street, Suite 1915 » Honolulu, Hawaii 96813 » Tal (808) 521-3962 » Fax (808) 531-3217
410 Kilanl Avenue, Sulte 202 » Wahlawa, Hawail 96786 - Te! (808) 622-4188 « Fax (808) 621-2438

Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m. - Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Dana Chang
1508 Pensacola Street, #201
Honolulu, HI 96822

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for & majority of practicing CPAs who prepate and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
(“AICPA™), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better mform and protect the public’s interest similar to the

review results of the Public Company Oversight Accounting Board (“PCAOB?”) created under the Sarbanes-Oxley
Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an

improved level of assurance that CPA-prepared financial statements are prepared pursvant to uniform professional
standards and fulfill the public’s expectations.
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Yi Chen
747 Hausten St. #4
Honolulu, Hawall 96826

House Committee on Consumer Protection & Commerce
Woednesday, February 3, 2010
2:00 p.an.
Conference Room 326

Testimony of Yi Chen

In Support of HB 2731 and HB 2827
Relating to Public Accountansy

Dear Chalr Herkes, Vice-Chair Wakai, and Committee Members:

| strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepars and issue financial statements in the State
of Hawaii and are members of the American Institute of Certifiad Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB"} created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review -program will; (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawail on an
equal playing field and enhance their compstitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,
P

Chen
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Alina Cheng
P.O. Box 89458
Honolulu, Hawaii 96830

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conferance Room 325

Testimony of Alina Cheng

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Gertified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pubiic’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, betier protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring prograrm to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawail on an
equal playing field and enhance their competitiveness. '

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

(bina Cheng

Alina Cheng
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Jinwha Choi
336 Wailupe Circle
Honolulu, HI 96821

House Committee on Consumaear Protaction & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Jinwha Choi

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakal, and Committee Members:

| strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The praferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCAQCB”) created under the Sarbanes-Oxiey Act for publicly-held companies.

In turn, the benefits of mandatary peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with establishad professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the abave reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Jinwha Choi
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]AMES CAMPBELL COMPANY LLC Before the House Commitiee on

Consumer Protection & Commerce
Wednesday, February 3, 2010
2.00 p.m.
Conference Room 325
TESTIMONY IN SUPPORT OF HB2731 AND HB 2827

Presented by: Landon HW. Chun, Chief Financial Officer

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawail are uniformly prepared in accordance with established professional
standards. Additicnally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawail and are members of the American Institute of Certified Public Accountants (“AICPA")},
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; {2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawail on an
squal playing field and enhance their competitiveness.

For the above reascons, | urge you to support mandatory peer review for CPAs as it wili provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

kA >

Landon H. W. Chun
Chief Financial Officer

1001 Kamokils Boulevard  Suite 200 Kapolei, Hawaii 96707 Phone (808) 674-6674 Facsimile (808) 674-3111  Website: www.kapolei.com

FEB-82-2018 85:87PM  FAX: ID:REP WRAKAI PAGE:B@1 R=95%



F

L

B/02/2013/TUE 06: 16 FA FAX Mo, P. 001

HAWA! MEDICAL ASSURANCE ASSOOIATION

BEFORE THE
HOUSE COMMITTEE ON CONSUMER PROTECTION & COMMERCE

Representative Robert N. Herkes, Chair
Representative Glenn Wakai, Vice Chair

HB 2731 AND HB 2847 RELATING TO PUBLIC ACCOUNTANCY
TESTIMONY OF

JOHN HENRY FELIX
Chairman of the Board, President and Chief Executive Officer
and
RODNEY J. PARK, CPA
Senior Vice President, Treasurer and Chief Financial Officer

February 3, 2010, 2:00 pm
State Capitol Conference Room 325

Dear Chair, Vice-Chair and Committee Members:

We strongly support the mandatory peer review requirement for CPAs. We support mandatory
peer feview in order to provide a level of assurance that financial statements prepared and
issued by CPAs in the State of Hawaii are uniformly prepared in accordance with established
professional standards. Additionally, we support mandatory peer review, which has been
mandatory since 1688 for a majority of practicing CPAs who prepare and issug financial
statements in the State of Hawaii and are members of the American Institute of Certified Public
Accountants ("AICPA"), as the current national debate is not whether peer review should be
mandatory but should the peer review findings be made transparent and disclosed to better
inform and protect the public's interest similar to the review results of the Public Company

Oversight Accounting Board ("FCAOB") created under the Sarbanes-Oxiey Act for publicly-held
companies.

in turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, befter protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring pragram to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.
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For the above reasons, we urge you {o support mandatory peer review for CPAs as it will
provide the public with an improved level of assurance that CPA-prepared financial statements
are prepared pursuant to uniform professional standards and fulfill the public’s expectations.

WhERA

?J’E (A —J'/’L':rllll'). Fe " forn Jleersineys
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5603 Poola Streat; Honolulu, Hl 86821

House Committee on Consumer Protectlon & Commerce
Waetnesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Tertia M. Freas

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

i strongly support the mandatory peer review requirement for CPAs. 1 support mandatory paer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additlonally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawall and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the cumrert national debate is not whether peer review should be mandatory but should the
peer review findings bs made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(*PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements belng prepared and issued by CPAs in the State of Hawaii; {2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professicnal standards,
and (4) place CPAs who prepare and issue financials statementis in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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1311 — 12 Avenue South; Seattle, WA 98144

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Josef Fukano

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chalr Herkes, Vice-Chair Wakal and Committee Membhers:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs In the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financtal staiements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA™,
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made fransparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
{("PCAOR") created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefils of mandatary peer review program will: (1) improve the quality of the
financial statements belng prepared and issued by CPAs in the State of Hawali; (2} enhance the
creditability and reliability of financlal statements prepared and issued by CPAs in the State of
Hawaii; {3) most importantly, better protect us, the unsuspecting public and users of such
financial staternents, who incorrectly believe that all CPAs parficipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfil! the public's expectations.
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Sheryl Fukunaga
1722 Makik! Street #502
Honolulu, HI 96822

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Sheryl Fukunaga

in Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakal, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827),
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and Issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, |1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawall and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to befter inform and protect the public’s
interest similar to the review resuits of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and Issued by CPAs in the State of Hawall; (2) enhance the
creditability and refiability of financial statements prepared and Issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playlng field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory pesr review for CPAs as it will provide

the public with an improved level of assurance that CPA-prapared financial statements are

prepared pursuant to uniform professional standards and fulfill the public’s expectations.
Sincerely,

T

ga
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Chad K. Funasaki
932 Ala Lillikoi Street
Honolulu, Hawaii 96818

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Chad K. Funasaki

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

| strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar fo the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CFPAs as it will provide

the public with an improved level of assurance that CPA-prepared financial statements are

prepared pursuant to uniform professional standards and fulfill the public’s expectations.
Sinceraly,

222N

Chad K. Funasaki
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94-1007 Nawsele Street: Waipahu, Rl 96797

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Gregg K. Furuya

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakal and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepars and issue financial statements in the State
of Hawail and are members of the American Institute of Certifled Public Accountants ("AICPA"),
as the curent national debate Is not whether peer review should be mandatory but should the
peer review findings be made fransparent and disciosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxey Act for publicly-held companties.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawali; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly belleve that all CPAs participate in a peer review or
practice monitaring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m. - Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by:  Etsuko Ganjali
52 Lawai Street
Honolulu, HI 96825

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
(“AICPA™), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public’s interest similar to the

review results of the Public Company Oversight Accounting Board (“PCAOB®) created under the Sarbanes-Oxley
Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an

improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional
standards and fulfill the public’s expectations.
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Edelio Gerola
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Wahiawa, HI 96786

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

v

Testimony of Edelio Gerola

in Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chalr Wakai, and Committee Members:

| strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised aftar HB 2731, | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majarity of practicing CPAs who prepare and issue financial staterments in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“"AICPA’),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings he made transparent and disclosed to better inform and protect the public's
interest similar to the review resulis of the Public Company Oversight Accounting Board
("*PCAOB") created under the Sarbanes-Oxley Act for publicly-held companiss.

In turn, the benefits of mandatory peer review program will: (1) imprave the quality of the
financial stataments being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financlal statements prepared and issued by CPAs In the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrecily believe that all CPAs participate in a peer review or
practice monitoring program fo ensure that they comply with established professional standards;
and {4) place CPAs who prepare and issue financials statemanis in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,
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Charles Goodin
4253 Halupa St.
Honolulu, Hawaii 96818

House Committee on Consumer Protection & Commerce
Wetinesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Charles Goodin

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Commitiee Members:

| strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAORB") created under the Sarbanes-Oxley Act for publicly-held companies,

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importanily, better protect us, the unsuspecting public and users of such
financial statements, who incotrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sinceraly,
Cloorles fﬂwﬂp'n-

Charles Gooadin
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™. House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes and Vice Chair Wakai

Presented by: David T Goya
Chief Financial Officer
Roberts Hawaii

Subject: TESTIMONY IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review A et 5Ty
Relating to Public Accountancy oo .

Dear Chair, Vice-Chair and Committee Membhers: . ..

I strongly support the mandatory peer review requirement for CPAs. 1 support
mandatory peer review in order to provide a level of assurance that financial statements
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in-
accordance with established professional standards. Additionally, | support mandatory
peer review, which has been mandatary since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (“AICPA"), as the current national
debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disciosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAQOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the . .
financial statements being prepared and issued by CPAs in the State of Hawaii; (2)
enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the State of Hawaii; (3) most importantly, better protect us, the unsuspecting
public and users of such financial statements, who incorrectly believe that all CPAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness, :

For the above reasons, | urge you to support mandatory peer review for CPAs as it will
provide the public with an improved level of assurance that CPA-prepared financial
statements are prepared pursuant to uniform professional standards and fulfill the
public’s expectations.
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PACIFIC GUARDIAN LIFE

DOUGLAS M. GOTO
Executive Vice President

Before the House Commitiee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Douglas M. Goto
In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Ghair Herkes, Vice-Chair Wakai and Commitiee Members:

| strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review in order to provide a level of assurance that financial statements

prepared and issued by CPAs in the State of Hawaii are uniformly prepared in
accordance with established professional standards.

The benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii, (2)
enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the State of Hawail; (3) most importantly, better protect the unsuspecting public
and users of such financial statements, who incorrectly believe that all CPAs participate
in a peer review or practice monitoring program to ensure that they comply with
established professional standards; and (4) place CPAs who prepare and issue

financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness,

Hawaii is one of the few remaining states that do not have a peer review requirement (42
states have adopted peer review legislation).

For the above reasons, | urge you to support mandatory peer review for CPAs as it will
provide the public with an improved level of assurance that CPA-prepared financial

statements are prepared pursuant to uniform professional standards and fulfill the
public's expectations.

Sincerely,

PACIFIC GRIARDIAN TOWER » 1440 KAPIO) ANE BOUTEVARD « HONOLULU, HAWAL 9681+ « TCL (808} 42-1310 « FAX (808) 042-1200 + dporw@paeificuardian.com
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Carr, Gouveia + Associates, CPAs, Inc.
680 Iwilei Road, Suite 410
Honolulu, HI 96817

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Ronald S. Gouveia, CPA

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
credibility and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, 1 urge you to support mandatory peer review for CPAs as it will provide

the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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Before the House Commitiee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325
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Testimony of __ ' © .. %3\5"2—‘/‘-’\’*“\ I\D

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Chair Herkes, Vice-Chair Wakai and Commitiea Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatary peer
review in order to provide a level of assurance that financial statements prepared and issued by

CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawail; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, betier protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs participate In a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)

place CPAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as if will provide
the puklic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Dennis T. Higashiguchi
3089 Hiehie Street
Honolulu, Hawaii 96822

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m,
Conference Room 325

Testimony of Dennis T.Higashigucht

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

| strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of praciicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(*"PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will. (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

Dennis T. Higashiguchi
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House Gommittee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Paul H. Higo

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chalr Herkes, Vice-Chair Wakal and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a leval of assurance that financial siatements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies,

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and Issued by CPAs in the State of
Hawali; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incomrectly believe that all CPAs participate in a peer review or
practice rmoniforing program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniforrm professional standards and fulfill the public’s expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Waslay B. Hiyane, Principal

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

| strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731, | support mandatory peer
review in order to provide a level of assurance that financial statemants prepared and issuad by
CPAs in the State of Hawaii are unifarmly preparad in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1088 for a majority of practicing CPAs who prepare and issue financial statements in the Staie
of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA"),
as the current national debate is not whether peer review should be mandatory but shouid the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importartly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring pragram to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fuffill the public's expectations.

Sincerely,

N&K CPAs, Inc.

O(;A%§>._ﬁ. 4%%Su¢~.w*
Wesley B. Hiyane
Frincipal
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House Committee on Consumer Protection & Commerce BOZTO-A077 fRS
Wednesday, February 3, 2010 v It comm
2:00 p.m.

Conference Room 325

Testimony of Mimi $.J. Hu, CPA, MAcc

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chalr Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order {o provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawail are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawali and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
{("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

in tun, the benefits of mandatory peer review program willt: (1) improve the quality of the
financial statements being prepared and igsued by CPAs in the State of Hawail, (2) enhance the
creditability and reliability of financial statemenis prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their compaetitiveness,

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Respectfully Submitted,

Mimi S H; -
Partnar/Principal

Amnicz caunle on CFAS
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Before the House Committee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 p.m,
Conference Ro_om 325

Testimony of __Arlene Hue

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of agsurance that financial siatements prepared and issued by

CPAs In the State of Hawail are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial .
stalements being prepared and igssued by CPAs in the State of Hawall; (2} enhance the

creditability and reliability of financial statements prepared and issued by CPAs In the State of

Hawail; (3) most importantly, better protect the unsuspecting public and users of such financial

statements, who incorrectly helieve that all CPAs participate in a peer review or practice

monitoring program to ensure that they comply with established professional standards; and (4)

place CPAs who prepare and issue financlals statements in the State of Hawaii on an equal

playing field and enhance their competitiveness.

Hawaii is one of the few remaining states that do not have a peer review requirement (42 states
have adopted peer review legislation).

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved leve! of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

%/ﬁ@%
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Patrick Ing, CPA

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

[ strongly support the mandatory peer revisw requirement for CPAs, | suppart mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are unifermly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawali and are members of the American Institute of Certified Public Accountants (“AICPA"),-
&s the current national dsbate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

in tumn, the bensfits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CFAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

Far the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expactations.

Sincersly,

FET

ot ]
Patrick L. InngF*ALJ“& CPA Inc. 1721 Wil' Pa Loop, Suites 103, Wailuku, Hawaii 96793
phone: (BoB} 144-0667 fax; (BaB) 2426733

L
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Blake 5. Isobe
1200 Queen Emma St. #1308
Honolulu, Hawaii 96813

House Committes on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Blake Isobe, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs wha prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefits of ‘mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incomrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

SincereI@

Blake 5. Isobe
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1001 BISHOP STREET, SUITE 17C0
B N&K CPAs, Inc. HONOLULU, HAWA! 96813-3696

ACCOUNTANTS | CONSULTANTS T (808) 524-2255 F (808) 523-2050

.‘ '4 AMERICAN SAVINGS BANK TOW:ZR

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Confarence Room 325

Testimony of Brian Isobe, Principal

in Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

| strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issus financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAQOB”) created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, befter protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing fieid and enhance their competitiveness.

The preamble to the AICPA Code of Professional Conduct states:

Membership in the American Institute of Certified Public Accountants is voluntary. By accepting

membership, a certified public accountant assumes an abligation of self-discipline above and
beyond the requirements of laws and regulations.

In keeping with the spirit of the above, there is no good reason for any CPA to not support
mandatory peer reviews. Thus | urge you to support mandatory peer review for CPAs as it will
provide the public with an improved level of assurance that CPA-prepared financial statements
are prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,
N&K CPAs, Inc.

(Bopu (Povet

Brian Iscbe
Principal
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LB KOBAYASHI, KANETOKU, DOI, LUM & YASUDA CPAs LLC

746 Fort Street, Suite 1916 » Honolulu, Hawali 98813 « Tel (B08) 521-3962 » Fax (B08) 531-3217
410 Kilani Avenue, Suite 202 « Wahlawa, Hawall 96786 + Tel (808) 622-4188 » Fax (B0B) 621-2438

Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m. - Conference Room 325

Testimony to:  Chajr Herkes, Vice Chair Wakai and Committee Members

Presented by:  Ralph Kanetoku
2737-A Booth Road
Honolulu, HI 96813

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards, Additionally, 1 support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
(“AICPA™), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public’s interest similar to the

review results of the Public Company Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley
Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an
improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional

standards and fulfill the public’s expectations.
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771 Akumu Street; Kailua, Hl 96734

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Jarid Kawamoto

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chalr Wakai and Gommittes Members:

| strongly support the mandatory peer review requirément for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards, Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the Stats
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA™),
as the current national debate is not whether peer review ghould bé mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest simllar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhanee the
creditability and reliability of financlal statements prepared and issued by CPAs in the State of
Hawali; (3) most importantly, better protect us, the unsuspecting public and users of such
financlal statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant fo uniform professional standards and fulfill the public's expectations.
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94-586 Holaniku Street; Mililani, Hi 96789

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Joanna Kawamoto

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chalr Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawall and are members of the American Institute of Certified Publlc Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to bstier inform and pratect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program wiit: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawail; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most Importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorreclly bslieve that all CPAs participate in a peer review of
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhancs their competitiveness,

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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Heeyeon Kim
1322 Kanewai Street
Honolulu, Hawaii 96816

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Heeyson Kim, CPA

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chalr Wakai, and Committee Members:

[ strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
raview in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be mads transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCADB"} created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAg in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely, A
Heayeon Kim
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I.B KOBAYASHI, KANETOKU, DOI, LUM & YASUDA CPAs LLC
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m. - Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by:  Alan Kobayashi
3745 Anuhea St.
Honolulu, HI 926816

Subject:  IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
(“AICPA™), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public’s interest similar to the

review results of the Public Company Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley
Act for publicly-held companies,

In turn, the benefits of mandatory peer review program wiil: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness. -

For the above reasons, [ urge you to support mandatory peer review for CPAs as it will provide the public with an

improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professmnal
standards and fulfill the public’s expectations.

A o
J
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House Committee on
Consumer Protection & Commerce

Presented by: Kevin Kurihara, Vice Presidant & GFO Wednesday, Februar; 362010
:00 p.m.
Subject: CPA Peer Raview Canference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. I support mandatory
peer review in order to provide a level of assurance that financial statements prepared and
issued by CPAs in the State of Hawaii ave uniformly prepared in accordance with established
professional standards. Additionally, I support mandatory peer review, which has been
mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
staternents in the Stats of Hawaii and are membess of the American Institute of Certified
Public Accountants (“AICPA™), as the current national debate is not whether peer review
should be mandatory but should the peer review findings be made transparent and disclosed
to better inform and protect the public’s interest similar to the review results of the Public

Company Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act
for publicly-held companies.

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance
the creditability and relishility of financial statements prepared and issued by CPAs in the
State of Hawaii; (3) most importantly, betier protect us, the insuspecting public and users of
such financial statements, who incomrectly believe that all CPAs participate in a peer review
or practice monitoring program to ensure that they comply with established professional
standards; and (4) place CPAs who prepare and issue financials statements in the State of
Hawaii on an oqual playing field and enhance their competitiveness.

For the above reasons, I wrge you to support mandatory peer review for CPAS as it will
provide the public with an improved level of assurance that CPA-prepared financial
statenents are prepared pursuant to uniform professional standards and fulfill the public’s
axpectations.

YZ:W

Kevin Kurihara
Vice President & CFO

Geritry Pacific Design Cepfer » 550:N. Niritz Highway, Suite 207 « Honolulu, Hawaii 96817
Phong: 808.566.3200 s Fax: 808.566.3215
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Peter Le
611 Coolldge Street # 4
Honolulu, HI 96826

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimany of Peter Le

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Commiitee Members:

! strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawail are uniformly prepared in accordance with established profassional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1088 for a majority of practicing CPAs who prapars and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAQOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statemsnts being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant fo uniform professional standards and fulfill the public's expectations.

Sincersly,

Peter Le
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

R 2:00 p.m.
‘. . " Conference Room 325
U/ TESTIMONY IN SUPPORT OF HB2731 AND HB 2827

Testimony to:  Chair and Committee Member

Presented by: Howard Lee, Executive Vice President, University Health Alliance
47-573 Hui Kelu Street, Kaneohe, Hawaii 96744

Subject: In support of Mandatory CPA Peer Review

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review in order to provide a level of assurance that financial statements
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in
accordance with established professional standards. Additionally, 1 support mandatory
peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issus financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (“AICPA"), as the current national
debate is not whether pear review should be mandatory but should the pesr review
findings be made transpatent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOQOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial siatements being prepared and issued by CPAs in the State of Hawaii; (2)
enhance the creditability and reliability of financial staterments prepared and issued by
CPAs in the State of Hawaii; {3) most importantly, better protect us, the unsuspecting
public and users of such financial statements, who incorrectly believe that all CPAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professional standards; and (4) place CPAs who prepare and Iissue

financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, 1 urge you to support mandatory peer review for CPAs as it will
provide the public with an Impraved levsl of assurance that CPA-prepared financial

statements are prepared pursuant to uniform professional standards and fuffill the
public's expectations.

Sincerely,

St K F L

Howard K.F. Lee
Execuiive Vice President and C.0.0.

serBEatn Topa Finarcial Centar  7oo Bishop Street, Suite3g0 7 8c8,532.4000 F B866.572.4393
ALYt A

\bead M Bishop Street Tower  Honolulyw, Hawaii 96813-4100 800.458.4600  www.uhahealth.com
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55 South Kukui Street; Honolulu, Hl 96813

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Melaney Lee

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakail and Committee Members:

1 strongly suppart the mandatory peer review requirement for CPAs. | support mandatory peer
review In order to provide a level of assurance that financlal statements prepared and issued by
CPAs in the State of Hawali are uniformly prepared In accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for 2 majority of practicing CPAs who prepare and Issue financial statements in the State
of Hawail and are members of the American Institute of Certified Public Accountants ("AICPA”"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar {0 the review results of the Public Company Oversight Accounting Board
("‘PCAOBR") created undsr the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawali; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unhsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer revisw of
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawall on an
equal playing field and snhance their competitivensss.

For the above reasons, | urge you o support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulflil the public’s expectations.

/quwl‘ﬂ«
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Melanie Legaspl
94-265 Hanawal Clrcle
Waipahu, Hawaii 96797

House Commiittee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Melanie Legaspi

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakal, and Committee Members:

1 strangly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issuad by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American (nstitute of Certified Public Accountants (“fAICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
intereat similar to the review results of the Public Company Oversight Accounting Board
("PCAOR") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program wil: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawail; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly belisve that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the Staie of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Smcerely,

Melame Legaspi Ogla
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m. - Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Charles J. Leland
330 8thAve S. W.
Albany, Oregon 97321

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
(“AICPA™), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public’s interest similar to the

review results of the Public Company Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley
Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program fo ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide the public with an

improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional
standards and fulfill the public’s expectations.
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Wen Li
768 Kamoku St., Apt #7
Honolulu, Hawaii 96826

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Wen Li

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chalr Wakai, and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs (HB 2731 and HE 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financlal statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and Issue financial statements in the State
of Hawall and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCACB") created under the Sarbanes-Oxlay Act for publicly-held companies.

in turn, the benefits of mandatory peer review program will: (1) improve the quallty of the
financial statements being prepared and Issued by CPAs in the State of Hawaii; (2) enhance the
creditabliity and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and Issue financials statements in the State of Hawail on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer raview for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,
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Harue Lockhart
1415 Victoria Street #1411
Honolulu, Hawaii 96822

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Harue Lockhart, Bookkeeper

In Support of HB 2731 and HB 2827
Relating 1o Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

| strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosad to better inform and protect the pubiic’'s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhancs the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

S A L
Harue Lockhart
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CERTIFIED PUBLIC ACCOUNTANTS

Before the House Committes on
Consumer Protection & Comimerce
Wednesday, February 3, 2010
Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members 2:00 p.m.
Conference Room 325

Presented by: eristina LUCIEN

@V S ng o, kgl 2003
Honolulu i;H Q&3
{(/PPORT

Subject: TESTIMONY IN § OF HB2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards, Additionally, 1
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public

with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfil] the public’s expectations.

JoSA

599 BISHOP STREET, SUITE 1500
HowoLuLu, Hawai 96813
TELEPHONE: 808 531-3400 FacsiMiLE: 808 531-3433
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LAy am House Committee on Consumer Protection & Commerce
= Wednesday, February 3, 2010
awaﬁ 2:00 p.m. — Conference Room 325

TESTIMONY IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Deax Chair, Vice-Chair and Committes Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order
to provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii ate
nniformly prepared in accordance with established professional standards. Additionally, I support mandatory
peer review, which bas been mandatory since 1988 for a majority of practicing CPAs who prepare and issue
financial statemnents in the State of Hawsai{ aud arc members of the American Institute of Certified Public
Accountants (“AJCPA"), as the current national debate is not whether peer review should be mandatory but
should the peer review findings be made transparent and disclosed to better inforrn and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board ("PCAQOB™) created
under the Sarbanes-Oxley Act for publicly-held companics.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of
financial statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better proteet us,
the unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate
In a peer review or practice monitoring program to epsure that they comply with established professional
standards; and (4) place CPAs who prepare and issuc financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with
an improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform
professional standards and fulfill the public’s expectations.

Ted K Lyau
SVP Operations

30 Kihapal St. + Kallua, Hawail 96734 + Tel. (808) 266-1133 « Fax. (808) 288-1090 = www.hardwarehawaii.com
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Daniel WH Lum
2528 Namau'u Drive
Honolulu, Hawaii 96817

House Committea on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Daniel Lum

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

| strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made fransparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(*PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii;, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incormrectly believe that all CPAs participate in a peer review or
praclice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

il L =P

Daniel WH Lum
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N&K CPAs, Inc. MONOQLULL), HAWAII 968133696
ACCOUNTANTS | CONSULTANTS T (808) 524-2255 F (808) 523-2090

House Commitftee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimeny of Alton K. Miyashiro, Managing Principal

In Support of HB 2731 and HB 2327
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Commitiee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731, | support mandatory peer
review in order o provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, |1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should bea mandatory but should the
peer review findings be made trangparent and disclosed to better inform and protect the public's

interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawali; (2) enhanca the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reaseons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

N&K CPAs, Inc.

Alion K:Miyas/?zz

Managing Principal

FEB-B2-2018 82:88FM  FAX: ID:REP WAKAI PAGE: BAT R=95%



FiB/02/2010/T08 03:11 FM FAT N, P.013

HOLLY U. MORIKAMI
1428A MOKUNA PLACE
HONOLULU, HI 96816

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of HOLLY U. MORIKAMI

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakal and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issuad by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorractly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawail on an
edqual playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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\"‘\ House Committee on Consumer Protection & Commerce
Woednesday, February 3, 2010
2:00 p.m.

= j Conference Room 325
Pt g A\

Testimony to:  Chair Herkes and Vice Chair Wakai

Presented by: Shari Komo-Matsueda,

Director of Finance & Accounting
Roberts Hawaii

Subject: TESTIMONY IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members;

| strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review in order ta pravide a level of assurance that financial statements
prepared and issued by CPAs in the State of Hawail are uniformly prepared in
accordance with established professional standards. Additionally, | support mandatory
peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA"), as the current national
debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company QOversight Accounting Board
(“PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies,

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2)
enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the State of Hawaii; (3) most importantly, better protect us, the unsuspecting
public and users of such financial statements, who incorrectly believe that all CPAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professional standards, and (4) place CPAs who prepare and issue

financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will
provide the public with an improved lavel of assurance that CPA-prepared financial
statements are prepared pursuant to uniform professional standards and fulfill the

public's expectations.

DoLe OFFICE BUi.DING « Exceutive Office = 680 lwilei Road, Suite 700 « Honolulu, HI 96817
Tel: (808) 523-7750 * Fax: (808) 522-7866 - Tall Free: (R00) 767-7551

Offices on Oahn, Mewd, Kauai and Hawaii
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Chikako Nagayasu
1133 Waimanu St., #401
Honolulu, Hawaii 96814

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Chikako Nagayasu

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chalr Herkes, Vice-Chalr Wakal, and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4} place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,

£ /é??’u
Chikako Nagayasu
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CERTIFIED PUBLIC ACCOUNTANTS

Before the House Committee on
Consumer Protection & Comumerce
‘Wednesday, February 3, 2010
Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members 2:00 p.m.
Conference Room 325
Presented by: Donn Nakamura
1238 Kapiolani Boulevard, #1909
Honolulu, HI 96814

Subject: TESTIMONY IN SUPPORT OF HB2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Cormmittee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that financial staternents prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (“AICPA™), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public’s interest similar to the review results of the Public

Company Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-
held companies.

In wm, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii, (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the

public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public’s expectations.

Psvon Wphammicia

999 BISHOP STREET, SUITE 1900
HowoLuLu, Hawai 96813
TELEPHONE: 808 531-3400 Facsovite: 808 531.3423
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Jo Ann Nakamatsu
1414 Alexander St #302
Honolulu, Hawaii 96822

House Committee on Consumer Protection & Commerce
Weadnesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Jo Ann Nakamatsu

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

| strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred varsion is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issus financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide .

the public with an improved level of assurance that CPA-prepared financial statements are

prepared pursuant to uniform professional standards and fulfill the public's expectations.
Sincerely,

Jo Ann Nakamatsu

Jo Ann Nakamatsu
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Yuko Nakayama

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Daar Chair Herkas, Vice-Chair Wakai, and Committee Members:

| strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred vergion is HB 2827 which was revised after HB 2731. [ support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawall are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepars and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar fo the review results of the Public Company Qversight Accounting Board
("PCAOB") created under the Sarbanas-Oxiey Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and Issued by CPAs in the Siate of Hawaii; (2) enhance the
creditability and refiability of financlal statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you fo support mandatory peer review for GPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expsctations.

Sincerely,

Yuko Nakayama
Senior Accountant

Oceanit Center  B28 Fort Streat Mall. Suite GO0 Honolulu. Hawall 96EI2 Phons 808.53.3017 Fax S0BS33I77
wwwaaceaniteom
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From: Steve Oberg [mailto:steve@obergfree.com]
Sent: Monday, February 01, 2010 7:43 PM

To: Kathy Castillo

Cc: Gale Free Oberg; Jan Hashizume

Subject: HB 2731 and 2827

Hi Kathy,

Please pass on that I support the peer review proposals, HB 2731 and 2827. 1Tam a
CPA firm owner from Lihue, Kauai and also a member of the Hawaii Board of
Accountancy as well as the Hawaii Society of CPAs and the American Institute of
Certified Public Accountants.

Our firm, Oberg & Free CPAs, has been involved in peer review since it's beginning in
1999. I have been involved in peer review as a professional since 1988. It has been
beneficial to developing professional skills and the highest standards in producing our
financial reports.

CPA peer review will enhance protecting the public interest in regard to financial _
reporting and will also encourage our state's CPAs to continue to pursue excellence in
all our financial work.

Thank you for passing this on to the appropriate Hawaii legislators.

Aloha,
Steven Oberg, CPA
Oberg & Free, CPAs, Inc.
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Testimony Before the House Committee
on Consumer Protecfion & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chalr Herkes, Vice-Chair Wakai and Commitiea Members;

1, David Okabe, strongly support the mandatory peer review requirement for CPAs, | support
mandatory peer review in order to provide a level of assurance that financial statements
prepared and issuad by CPAS in the State of Hawaii are uniformly propared in accordance with
established professional standards to better inform and protect the public’s interest.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being propared and issued by CPAs in the State of Hawaii; (2) enhance the
¢creditability and reliability of financial staternents prepared and issued by CPAs in the State of
Hawaii; (3) better protect the users of such financial statements; and (4) place CPAs who

prepare and issue financials statements in the State of Hawail on an equal playing field and
anhance their competitiveness.

Far the above reasons, | urge you to support markiatory peer reviaw for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations,

Sincerely,

Y. Okabe

Executive Vice Prasident, Chief Financlal Officer and Treasurer
Hawai'i Pacific Health

KAPIOLANI KAPTOLANI
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Eric Pae
1314 Piikoi Street #503
Honolulu, Hawaii 96814

House Committee on Consumaer Protection & Commerce
Wadnesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Eric Pae

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

| strongly suppon the mandatory peer review raquirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certifled Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
pear review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOR") created under the Sarbanes-Oxisy Act for publicly-held companies.

in turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs In the State of Hawaii; (2) enhance the
creditabllity and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who Incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensurs that they comply with established professional standards;
and (4) place CPAs wha prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, { urge you to support mandatory peer raview for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

=S

Eric Pae
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BP Hawail Consulting Group Inc.
3322 Herbert Street
' Honolulu, Hi 96815

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m. .
Conference Room 325

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakal, and Comrittee Members:

1 strongly support the mandatory peer review raquirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of praciicing CPAs who prepare and issue financial statements in the State .
of Hawali and are members of the American Institute of Certified Public Accountants ("AICPA"),
a8 the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and digclosed to batter inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAORB") creatad under the Sarbanas-Oxley Act for publicly-held companies,

In turn, the benefits of mandatory peer review program will (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorreclly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
-prepared pursuant to uniform professional standards and fulfik the public's expectations.

Sincerely,

{

Brian Y. K. Pang \
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1601 East-West Road
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EAST-WEST CENTER | Tot 8089447111
COLLASORATION * EXPERTI¥R + LEADERGHIP l AN It Fax-808.944.7570
EastWestCenterorg
House Commitiee on Consumer Protection & Commerce
Wednesday, Febtuary 3, 2010 Office of
2:00 p.m. Administration
Conference Room 325

Testimony of (TAREIRTRERGERA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakal, and Committee Members:

As a licensed Ceriffied Publle Accountant and controlier for the East-West Center. | strongly
support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827). The
preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review In order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawail are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements In the State
of Hawaii and are members of the American Institute of Certifled Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect ihe public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanies-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will; (1) improve the quality of the
financlal statements being prepared and issuad by CPAs in the State of Hawaii; (2) enhance the.
creditabliity and rellability of financial statements prepared and issued by CPAs In the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs partticipate in a peer review or
practice monitoring program to ensura that they comply with established profesaional standards;
and (4) place CPAs who prepare and issue financlals statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAsg as it will provide
the public with an improved level of assurance that CPA-prepared financial statemerits are
prepared pursuant to uniform professlonal standards and fulfill the public’'s expectations.

Controller

The East-Wast Canter prorotes bstter ralations and Understanding amang the people and nations of the United Stetes. Asia, and the Pacific
thtalgh rotperative atudy, ressareh, and dialogue, Established by the U.S, Congress in196C, the Center serves as a rasource for information
and analysis on oritical issues of cormman concern. bringing peaple tegether to exchange views, bulld expertise, and develop polloy optiona.
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KMP Bookkeeping Services, Inc.
3322 Herbert Straet
Honolulu, HI 96815

House Committes on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conferances Room 325

Testmony of Kéiip{ Pl

in Support of HB 2731 and HB 2827
Relating to Public Aceountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committes Mambers:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. 1 support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs In the State of iawaii are uniformiy prepared in accordance with established professional
slandards. Additionally, 1 support mandatory peer review, which has besan mandatory since
1988 for a majority of practicing CPAs who prepare and issué financial statements in the Siate
of Hawall and ara members of the American Institute of Certified Public Accountants (FAICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made fransparent and disclosed to better infarm and protect the public’s
interest similar to the review resulte of the Public Company Oversight Accounting Board
(“PCAQB") created under the Sarbanes-Oxiey Act for publicly-held companies.

In turn, the benefits of mandatory peer review program wik: (1) improve the quality of the
financial statements belng prepared and {asusd by CPAs in the State of Hawaii; (2) enhance ihe
creditabifity and reliability of financial statements prepared and issued by CPAs In the State of
Hawaii; (3) most importantly, betier protect us, the unsuspecting publlc and users of such
financial statements, who incorectly believe that all CPAs panicipate in a peer review or
practice monitoring program to ensure that thay comply with established professional standards; -
and (4) place CPAs who prepara and issue financials statements in the State of Hawait on an
equal playing fisld and enhance their competitiveness.

For the ahove reasons, | urge you to support mandatory paeer review for CPAs as it will provide

the public with an Improved level of assurance that CPA-prepared financial statements are

prepared pursuant to uniferm professional standards and fulfill the pubdic’s expectations.
Sincerely, ;

KRR ey
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Angela Pavia
118 Hoolako Place
Honholulu, Hi 96325

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Angela Pavia

in Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chalr Herkes, Vice-Chair Wakal, and Committee Members:

| strongly support the mandatory pser review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandalory peer
raview in order to provide a level of assurancs that financial statements prepared and issued by
CPAz in the Stats of Hawaii are uniformiy prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issus financial astataments In the State
of Hawaii and are members of the American Institute of Certifled Public Accauntants (“AICPA”),
as the cumrent national debate is not whether peer review should he mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Qversight Accounting Board
(“‘PCAOR") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quaiity of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and refiability of financial statements prepared and lasued by CPAg In tha State of
Hawaii, (3) most importantly, befter protect us, the unsuspecling public and users of such
financlal statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawali on an
aqual playing field and enhance their competitivenass.

For the above reasons, | urge you te support mandatory peer review for CPAs as it will provide

the public with an improved level of assurance that CPA-prepared financial statements are

prepared pursuant to uniform professional standards and fulfill the public’s expectations.
Sincerely,

2.

Angela Pavia
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HANALE|, Hi 96714 KOLQA, Hi B5756
PH. (BO8) 826-7223, FAX: (BOB) 826-7386

PH. (808) 742-2600
February 2, 2010

House Committee on Consumer Protection & Commerce
Wedunesday, February 3,2010
2:00 p.m.
Conference Room 325

Testimony of EDWARD L. PUNUA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. | support mandatory peer review in order to
provide a lavel of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatoty since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
(“AICPA™), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public’s interest similar to the

review results of the Public Company Oversight Accounting Board (“PCAOB®) created under the Sarbanes-Oxley
Act for publicly-held companies. '

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the Stafe of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoting program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an

improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional
standards and fulfill the public’s expectations.

CPA)

America Counts on CPAs
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EDWARD L. PUNUA, CPA, INC.
A PROFESBIONAL CORPORATION
HANALE) KOLOA
CHING YOUNG VILLAGE GHANG'S BUSINgESS CENTER
P.0. BOX 1308 ) P.0. 80X 208
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PH. (B0B) 826-7223, FaX: (BOR) 826-7386 ‘ PH. (B08) 742-2600
February 2, 2010
Housge Committee on Consumer Protection & Commerce
Weidnesday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of VANESSA K.N. PUNUA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai nnd Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in order to
provide z level of assurance that financial statemenis prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
(“AICPA™), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public’s interest similar to the

review results of the Public Company Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley
Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such finaneial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reasons, [ urge you to support mandatory peer review for CPAs as it will provide the public with an

improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional
standards and fulfill the public’s expectations.

(CPAY

Amerlea Counts on CPAs
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m. - Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presenied by:  Shanmaine Saguibo
95-128 Hamumu Place
Mililani, HI 36789

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawail are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which hag been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
(“AICPA™), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public’s interest similar to the

review results of the Public Company Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley
Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawali; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawail; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who mcorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards,

and {4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an

improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional
standards and fulfill the public’s expectations.
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Marle K. Sakamiote, CPA
841 Bishop Street, Suite 940
Honolutu, Hl 96813

House Comimitiee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m,
Canference Room 325

Testimony of Marie K. Sakamoto, CPA

In Support of HB 2731 and HE 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | suppart mandatory peer
review in orger to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for 8 majority of practicing CPAs who prepare and lssue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountanis ("AICPA™),
as the current naticnal debate is not whather peer review should be mandatory but should the
peer raview findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review resuits of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-heid companies.

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and refiability of financial statements prepared and Issued by CPAs In the Stale of
Hawaii; (3) most Importanily, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs parlicipate in a peer review or
practice monitoring program to snsure that they comply with established professional standards:

and (4) place CPAs who prepare and issue financials statements in the Staie of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, 1 urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniferm professional standards and fulfill the public’s expectations.
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House Commitiee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Glenn M. Sakuda

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chalr Herkes, Vice-Chalir Wakal and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Cerlified Public Accountants (“AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer revisw findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies,

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and rellability of financial statements prepared and Issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professlonal standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatary peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform préfessional standards and fulfill the public’s expectations.
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February 2, 2010

House Committee on Consumer Protection & Commerce
‘Wednesday, Febroary 3,2010
2:00 p.m.
Conference Room 325

Testimony of ANNALIZA SANCHEZ

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Commitfes Members;

1 strongly support the mandatory peer review requirament for CPAs, | support mandatory peer review in order to
provide a level of assurance that financial. statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
{*AICPA™), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public’s interest similar to the

review resulis of the Public Company Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley
Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being preparsd and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that ali CPAs participate ina
peer Teview or practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing feld
and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an

improved level of assurance that CPA-prepared financial statoments are prepared pursuant to uniform professional
standards and fulfill the public’s expectations.

CPA

America Counts an CPAs
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Valerie Shintaku 3571 Loulu St, Honolulu, Hawaii 96822

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Valerie Shintaku

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in orderto provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformiy prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (‘AICFA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review resulis of the Public Company Oversight Accounting Board
(‘PCAQOB”) created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefits of mandatory peer review program will: (1) imiprove the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most impartantly, befter protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhanca their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform profsssional standards and fulfill the public’s expsctations.
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House Committee on Consumer Protection & Commerce
Woednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Ronald Shiigi, Principal

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred varsion is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawail are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review shauld be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
intersst similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxlay Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii: (2) enhance the
creditability and reliabifity of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fuffill the public's expectations.

Sincerely,

N&K CPAs, Inc.

N

Ronald Shiigi
Principal
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House Committee on Consumer Prataction & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Roberta Straughn

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chalr Herkes, Vice-Chalr Wakai and Committes Members:

| strongly support the mandatory pser review requirement for CPAs. | supporl mandatory peer
review in order o provide a level of assurance that financial statements prepared and issued by
CPAs In the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer reviaw, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and Issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current natlonal debate is not whether peer review should bs mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest simliar to the review results of the Public Company Oversight Accounting Board
(‘PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies,

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditabllity and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Ryan Suekawa

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly suppori the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory pear review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Ceriified Public Accountants ("AICPA),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to bettar infarm and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB"} created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CFPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a2 peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-preparad financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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Jean Suh
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m,
Conferenco Room 325

Testimony of Jean Suh

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chalr Herkes, Vice-Chair Wakai, and Committee Members:

| strongly support the mandatory peer review requirament for CPAs (HB 2731 and HB 2827),
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and Issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards, Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Cerlified Public Accountanis ("AICPA”),
as the current national debate ia not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review resuitz of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxjey Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issuad by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of filnancigl statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate In a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financlals statements in the State of Hawall on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant fo uniform professional standards and fulfill the public’s expectations.

Sincerely,

Jean Suh
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m. - Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by:  Charlene Sunio
' 985-1059 Kaapeha Street, #138
Mililani, HI 96789

Subject: IN SUFPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatary peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
(“AICPA™), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public’s interest similar to the

review results of the Public Company Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley
Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawali; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us. the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the Siate of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reasons, [ urge you to support mandatory peer review for CPAs as it will provide the public with an
improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional

standards and fulfill the public’s expectations. :
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Douglas H. Tanaka
241 Nenue Street
Honolulu, Hawaii 96821

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimany of Douglas H. Tanaka

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

] strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Ceriified Public Accountanis (*AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards,;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will pravide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,

%/(J/{),_.L\

Douglas H. Tanaka
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Michael Tanaka, Principal

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakal, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order io provide a level of agsurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly belisve that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

Far the above reasons, | urge you to support mandatory peer review for CPAs as it will provide

the public with an improved level of assurance that CPA-prepared financial statements are

prepared pursuant to uniform professional standards and fulfill the public’s expectations.
Sincerely,

N&K CPAs, Inc.

uhot Gkl

Michael Tanaka
Principal
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House Committee on Consumer Protactlon & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Keri Taoka

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakaj and Committee Members:

| strongly support the mandatory peer review requiremsnt for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial staterents prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certifled Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanas-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs In the State of Hawall; (2) enhance the
creditability and reliabllity of financial statemments prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professiconal standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an impraved level of assurance that CPA-prepared financial staterments are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m,
Conference Room 325

Testimony of Sean Tsutsui

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a leve! of assurance that financial staiements prepared and issued by
CPAs in the State of Hawalii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 far a majority of practicing CPAs who prepare and issug financial statements in the State
of Hawali and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made fransparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs patticipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Waednesday, February 3, 2010
2:00 p.m.
Gonference Room 325

Testimony of Lori Taira

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professlonal
standards. Additionally, | support mandatory peer réview, which has been mandatory since
1988 for a malority of practicing CPAs who prepare and issue financial statements in the State
of Hawali and are members of the American Institute of Cedified Public Accountants ("AICPA”),
as the current national debate Is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to bettar inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
{*PCAOB™) created under the Sarbanes-Oxiey Act for publicly-held companies.

in turn, the benefits of mandatory peer review program will: (1) improve the quality of the
finencial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3} most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financlals statements in the State of Hawaii on an
equal playing field and enhance their compatitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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Ivan N. Takushi
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of lvan N. Takushi

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakal, and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatary peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they camply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

I YN S Y Y

lvan N. Takushi
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Lynejle Tamashiro

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chalr Wakal and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order o provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer revisw, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statemients in the State
of Hawall and are members of the American Ihstitute of Certified Public Accountants ("AICPA™),
as the current national debate is not whether peer review should he mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to {he review resulis of the Public Company Oversight Accounting Board
("PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being preparad and issued by CPAs In the Siate of Hawaii; (2) enhance the
creditability and reliablility of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs particlpate In a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and {4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasans, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expeclations.
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Jason T, Tanaka
797 Ahukini Street
Honolulu, Hawaii 96825

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Jason T. Tanaka

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

| strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised afier HB 2731. | support mandatory peer
review in order to provide a level of agsurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accouniants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review resulfs of the Public Company Oversight Accounting Board
(“PCAQRB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issuad by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, 1 urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,

e A

ason 1. Tanaka
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Howard S. Todo

1187 Ikena Circle
Honolulu, Hawaii 96821

TESTIMONY IN SUPPORT OF HB 2731 / Hp 227
Relating to Public Accountancy ‘

House Consumer Protection and Commerce Committee

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Chair Herkes, Vice Chair Wakai and Members of the Committee, thank you for the opportunity
to provide this testimony in strong support of HB 2731.

I am Howard Todo, Vice President for Budget and Finance/Chief Financial Office of the
University of Hawaii system, and a CPA. 1 am testifying on my own behalf on this measure. |
feel very strongly that peer review should be a mandatory requirement for CPAs. This would
provide a level of assurance to consumers that financial statements attested to by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.

Most states in the U.S. have had a peer review requirement for many years. Even New York
adopted peer review legislation in the wake of the Madoff scandal. Additionally, peer review has
been mandatory since 1988 for practicing Hawaii CPAs who attest to financial statements and
are members of the American Institute of Certified Public Accountants (“AICPA”), and auditors
of publicly-held companies are required to undergo reviews by the Public Company Oversight
Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act after the Enron,
WorldCom and other accounting scandals.

Mandatory peer review will: 1) improve the quality of the financial statements being attested to
by CPAs in the State of Hawaii; (2) enhance the credibility and reliability of financial statements
attested to by CPAs in the State of Hawaii; (3) most importantly, better protect the public and
users of such financial statements, who incorrectly believe that all CPAs participate in a peer
review or practice monitoring program to ensure that they comply with established professional

standards; and (4) place CPAs in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs and pass HB 2731.
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Brandon Une
1132 Bishop Street, Suite 1200
Honolulu, HI 96813

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 20110
2:00 p.m.
Conference Room 325

Testimony of Brandon Une

In Support of HB 2731 and HB 2827

Retating to Public Accountancy

Dear Chalr Herkes, Vice-Chalr Wakal and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards.  Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statemenis in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOR") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program wifl: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the Siate of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CFAs participate in a peer raview or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’'s expectations.
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Nelson Watanabe
60 N. Bereotania St. #PHB-8
Honoelulu, Hawall 96817

House Commaittee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Nelson Watanabe

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chalr Herkes, Vice-Chair Wakai, and Commitiee Membors:

| strongly support the mandatory peer review requirement for GPAs (HB 2731 and HB 2827),
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review In order to provide a level of assurance that financial statements prepared and issued by
CPAS in the State of Hawaii are uniformly prepared in accordance with established profeasional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1968 for a majority of practicing CPAs who prepare and Issue financial statements in the State
of Hawall and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
paer revisw findings ba made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
{"PCAOE") created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the bsenefits of mandatory peer review program will; (1) improve the quality of the
financial statements belng prepared and issued by CPAs in the State of Hawali; (2) enhanca the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) maost importantly, better protect us, the unsuspecting public and users of such
financial statements, who Incorrectly believe that all CPAs parlicipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and {4) place CPAs who prepare and igsue financlals statements in the State of Hawall on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
Sincerely,
Nelson Watanabe

FEB-B2-20018 B84:89PM  FAX: ID:REP WAKAI PAGE: 806 R=9Sx



FaB/7U4/ 20007 TUR Uai Ll Fl AR Mo, roulLy

Warren Wee, Ph.D., CPA
1541 Dominis Street, #603
Honolulu, HI 96822

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Warren Wee

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support rmandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatary but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("‘PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in tha State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs In the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs parlicipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials staiements in the State of Hawaii on an
equal playing field and enhance their compstitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Respectiully,

/V dlen /LU“"’J
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James A. Wong
1356 Alewa Drive
Honolulu, Hawaii 96317

House Committee on GConsumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of James A. Wong

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Commiitee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financia! statements in the State
of Hawaiii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoting program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

Far the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,

James A. Wong
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Steven Wong — 1343 Ala Leie St., Honolulu, Hi 96818

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Corference Room 325

Testimony of Steven Wong

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Ghair Wakai and Committee Members:

I strangly support the mandatary peer review requirement for CPAs. 1 support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of praclicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Gertified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to betler inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCAOB") created under the Sarbanes-Oxiey Act for publicly-held companies.

In tun, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and rellability of financial siatements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrsctly believe that ali CPAs participate in a peer review or
practice tnonitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawali on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review far CPAs as it will provide
the public with an impioved level of assurance that CPA-prepared financial staterents are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Charlene Yamasakl
47.642 Kaaohua Way
Kaneohe, Hawaii 96744-4802

House Committee on Consumar Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Charlene Yamasaki

In Support of HB 2731 and HB 2827
Relating ‘o Public Accountancy

Dear Chalr Herkes, Vice-Chair Wakai, and Committee Members:

| strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731, | support mandatory peer
review in order to provide a level of assuranca tha! financial statements prepared and Issued by
CPAs in the 8tate of Hawaii are uniformly preparad in accordanca with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and {ssue finandial statements in the State
of Hawail and are members of the American Institute of Certified Public Accountants (‘“AICPA"),
as the cumrent national debate I8 not whether peer review should be mandatory but should the
peer roview findings be made transparent and disclosed to better inform and protect the publiv’s
intarest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-hsld companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements balng prepared and issued by CPAs in the State of Hawail; (2) enhance the
craditability and rellsbliity of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most Importantly, better protect us, the unsuspacting public and users of such
financial stalements, who incorrectly believe that all CPAs participate in & peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPA=s who prepare and lssue financlals statements in the State of Hawaii on an
equal playing fiald and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peet review for CPAs as it will provide

the public with an improved level of assurance that CPA-prepared financlal statements are

prepared pursuant to uniform professianal standards and fulfill the public’s expectations.
Sincerely,

Charlene Yamasaki
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Kathryn Yamate
98-1428 Kaonohi Street, Aiea, Hawaii 96701

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Kathryn Yamate

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strangly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed fo better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAQOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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ACuity.

CERTIFIED PUBLIC ACCOUNTANTS

Before the House Committee on

Consumer Protection & Commerce

Wednesday, February 3, 2010

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members 2:00 pm.

Conference Room 325
Presented by: 5 0w YMgsA? e
994 ’;:SAaf :}' /900
Healula , 117 9653

Subject: TESTIMONY IN SUPPORT OF HB2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of agsurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current pational debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will; (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, befter protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

4.

999 BISHOP STREET, SUTTE 1900
HonoLurt, HAwAu 96813
TELEPHONE:; 808 531-3400 FAacsiMILE: 808 531-3433
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Jenny Yeung
1355 A 13" Ave
Honolulu, Hawaii 96816

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m,
Conference Room 325

Testimony of Jenny Yeung

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

| strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a leve! of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB?") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their compestitiveness,

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant ta uniform professional standards and fulfill the public's expectations.

Sincerely,

Jenny Yeung

Jenny Yeung
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ACuity..

CERTIFIED PUBLIC ACCOUNTANTS

Before the House Committee on
Consumer Protection & Commerce

Wednesday, February 3, 2010
Testimaony to: Chair Herkes, Vice Chair Wakai and Commitiee Members © 2:00 pm.

Conference Room 325
Presented by: TSN Ymr_\g

24981 kalawae PL

Ponduly W~ G822

Subject:  TESTIMONY IN SUPPORT OF HB2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Commitiee Members:

1 strongly support the mandatory peer review requirement for CPAs. [ support mandatory peer review in
order to provide a level of assurance that financial staterents prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the FPublic Company
Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held

companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect ws, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you 10 support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CP A-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

GFtr

990 BISHOP STREET, SUITE 1900
HoNoLuLu, HAwAIL 96813
TELEPHONE: 808 531-3400 FACSIMILE: 808 531.3433
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Tiffany Yu
2029 Nuuanu Ave. #1006
Honolulu, Hawaii 96817

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimany of Tiffany Yu

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Mambers:

| strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statemenis in the State
of HMawaii and are members of the American institute of Certified Public Accountants (‘AICPA"),
as the current national debate is not whether pser review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review resulis of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will (1) improve the quality of the
financlal statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly bslieve that all CPAs participate in a pear review or
practice monitoring program to ensure that they comply with established profsssional standards;
and (4) place CPAs wha prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you {o support mandatory peer review for CPAs as jt will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant {o uniform professicnal standards and fulfili the public's expectations.

Sincerely,

Tmu /VV—/
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ACuity.

CERTIFED PUBLIC ACCOUNTANTS

Before the House Committee on

Consumer Protection & Commerce

Wednesday, February 3, 2010

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members 2:00 p.m.

Conference Room 325
Presented by: Howard Yun 94-1482 Manao St. Waipahu HI 96797

Subject: TESTIMONY IN SUPPORT QF HB2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, 1
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountanis (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB") created under the Sarbanes-Oxley Act for publicly-held
COmpanies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statemnents being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, betier protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA«preTpared financial statements are prepared pursuant to
uniform professional standards and fulfill th?l ic’s expectations.

/

999 BISHOP STREET, SLITE 1900
HoNoLuLy, HAwAG 96813

TELEPHONE: 808 531-3400 FACSIMILE: 808 531-3433
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Cheri L. Yoshioka
1120 Hassinger Street Apt #210
Honoluly, Hawaii 96822

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Cheri Yoshioka, Accountant

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

{ strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AIGPA™),
as the current national debate is not whether peer review shouid be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
{(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; {3) most importantly, ketter protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above rsasons, | urge you to support mandatory peer review for CPAs as it will provide

the public with an improved level of assurance that CPA-prepared financial statements are

prepared pursuant to uniform professional standards and fulfill the public’'s expectations.
Sincerely,

Cheri L. Yoshioka
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I—.B KOBAYASHI, KANETOKU, DOI, LUM & YASUDA CPAs LLC

‘745 Fort Street, Sults 1915 « Honolulu, Hawaii 96813 » Tel (808) 521-3962 « Fax (808) 531-3217
410 Kilanl Avenue, Sulte 202  Wahlawa, Hawall 98786 - Tel (B0B) 622-4188 « Fax (808) 621.2438

Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m. - Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Jon Yasuda
98-1851 Mikinolia Place
Aiea, HI 96701

Subject: [N SUFPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
(*AICPA™), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public’s interest similar to the

review results of the Public Company Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley
Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an

improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional
standards and fulfill the public®s expectations.

\E’ZJ 4 >
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B KOBAYASHI, KANETOKU, DOI, LUM & YASUDA CPAs LLC
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m. - Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by:  Joel Zablan
94-461 Hapanui Place
‘Waipahu, HI 96797

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. [ support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
stateroents in the State of Hawail and are members of the American Institute of Certified Public Accountants
(“AICPA™), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public’s interest similar to the

review results of the Public Company Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley
Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the fmancial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reasons, [ urge you to support mandatory peer review for CPAs as it will provide the public with an

improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional
standards and fulfill the public’s expectations.
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