
STAND. COM. REP. NO. -20

Honolulu, Hawaii
2020

FEB 05
RE: H.B. No. 2183

H.D. 1

Honorable Scott K. Saiki
Speaker, House of Representatives
Thirtieth State Legislature
Regular Session of 2020
State of Hawaii

Sir:

Your Committee on Housing, to which was referred H.B. No.
2183 entitled:

“A BILL FOR AN ACT RELATING TO THE HOUSING LOAN AND MORTGAGE
PROGRAM,”

begs leave to report as follows:

The purpose of this measure is to increase the Hula Mae
Multifamily Program revenue bond authorization ceiling from
$1,500,000,000 to $2,500,000,000.

Your Committee received testimony in support of this measure
from the Hawaii Housing Finance and Development Corporation and
Hawaii Association of REALTORS.

Your Committee finds that affordable housing is one of the
State’s most significant and challenging social problems, which
impact many Hawaii residents. Your Committee further finds that
the Hula Mae Multifamily Program (Program) has assisted many
residents achieve homeownership. As of 2019, the Program has
assisted in financing the development or acquisition and
rehabilitation of forty-four projects totaling 5,449 affordable
rental units statewide. Another eleven projects, totaling 1,392
units, are in the planning phase and pending the issuance of
approximately $346,000,000 in bonds. The Hawaii Housing Finance
and Development Corporation (HHFDC) has approximately $222,000,000
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in uncommitted Program bond authority remaining. Your Committee
acknowledges that the bond authority must be raised to allow HHFDC
to continue its affordable rental housing projects statewide.

Your Committee has amended this measure by changing its
effective date to July 1, 2025, to encourage further discussion.

As affirmed by the record of votes of the members of your
Committee on Housing that is attached to this report, your
Committee is in accord with the intent and purpose of H.B. No.
2183, as amended herein, and recommends that it pass Second
Reading in the form attached hereto as H.B. No. 2183, H.D. 1, and
be referred to your Committee on Finance.

Respectfully submitted on
behalf of the members of the
Committee on Housing,

TOM BROWER, Chair
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State of Hawaii
House of Representatives ,~JtL.$C42S 8~ ~ 20

The THIRTIETH Legislature

Record of Votes of the Committee on Housing

Bill/Resolution No.: Committee Referral: Date:

tlc3 -z..~
U The committee is reconsidering its previous decision on the measure.

The recommendation is to: U Pass, unamended (as is) Pass, with amendments (HD) U Hold

U Pass short form bill with RD to recommit for future public hearing (recommit)

HSG Members Ayes Ayes (WR) Nays Excused

1. BROWER, Tom (C) V

2. MATAYOSHI, Scot Z. (VC) V

3. AQUINO, Henry J.C.

4. CULLEN, Ty J.K.

5. HASHEM, Mark J.

6. HASHIMOTO, Troy N.

7. WOODSON, Justin H.

8. McDERMOTT, Bob V

TOTAL (8)

The recommendation is: ~ Adopted U Not Adopted

If joint referral, did not support recommendation.
committee acronym(s)

Vice Chair’s or designee’s signature: ~ ~E
Distribution: Original (White) — Committee Duplicate (Yellow) — Chief Clerks Office Duplicate (Pink) — HMSO


